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Office of the Mayor 
1819 Farnam Street, Suite 300 

Omaha, Nebraska  68183-0300 
(402) 444-5000 
(402) 444-6059 

City of Omaha 
Jim Suttle, Mayor 

Dear Citizens and Public Officials: 
 
 
I am pleased to submit the City of Omaha’s Comprehensive Annual Financial Report for the fiscal year 
ending December 31, 2010. 
 
This report is an essential part of our effort to provide accurate financial reporting that ensures fiscal and 
operational accountability in our use of public resources.   It provides a complete picture of the City’s 
financial status and allows us to meet our continuing disclosure responsibilities in accordance with 
governmental reporting standards. 
 
Our ability to manage the City’s fiscal affairs and provide a full disclosure of the City’s fiscal condition 
is exhibited by the opinion that follows.  I am proud to convey that the 2009 report submitted to the 
Government Finance Officers Association was recognized with the prestigious Certificate of 
Achievement for Excellence in Financial Reporting.  This recognition is a credit to the City and a 
compliment to the dedication of our Finance Department. 
 
I would like to thank the Finance Department employees for their commitment in dealing with these 
complex accounting issues and to all city departments for their cooperation in the preparation of this 
document. 
 
Sincerely, 

 

Jim Suttle 
Mayor 
City of Omaha 
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Independent Auditors’ Report 

The Honorable Mayor and Members 
 of the City Council 
City of Omaha, Nebraska: 

We have audited the accompanying financial statements of the governmental activities, the business-type 
activities, the discretely presented component unit, each major fund, and the aggregate remaining fund 
information of the City of Omaha, Nebraska (the City) as of and for the year ended December 31, 2010, 
which collectively comprise the City’s basic financial statements as listed in the table of contents. These 
financial statements are the responsibility of the City’s management. Our responsibility is to express 
opinions on these financial statements based on our audit. We did not audit the financial statements of 
Metropolitan Entertainment and Convention Authority (MECA), which represent 100% of the total assets 
and revenues of the discretely presented component unit. Those financial statements were audited by other 
auditors whose report thereon has been furnished to us, and our opinion, insofar as it relates to the amounts 
included for MECA, is based solely on the report of the other auditor. 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States. Those standards require that we plan and perform 
the audit to obtain reasonable assurance about whether the financial statements are free of material 
misstatement. The financial statements of MECA were not audited in accordance with Government 
Auditing Standards. An audit includes consideration of internal control over financial reporting as a basis 
for designing audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the City’s internal control over financial reporting. 
Accordingly, we express no such opinion. An audit also includes examining, on a test basis, evidence 
supporting the amounts and disclosures in the financial statements, assessing the accounting principles 
used and significant estimates made by management, as well as evaluating the overall financial statement 
presentation. We believe that our audit and the report of other auditors provide a reasonable basis for our 
opinions. 

In our opinion, based on our audit and the report of other auditor, the financial statements referred to above 
present fairly, in all material respects, the respective financial position of the governmental activities, the 
business-type activities, the discretely presented component unit, each major fund, and the aggregate 
remaining fund information of the City of Omaha, Nebraska as of December 31, 2010, and the respective 
changes in financial position and where applicable, cash flows thereof for the year then ended, in 
conformity with U.S. generally accepted accounting principles. 

In accordance with Government Auditing Standards, we have also issued a report dated June 30, 2011 on 
our consideration of the City’s internal control over financial reporting and on our tests of its compliance 
with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The 
purpose of that report is to describe the scope of our testing of internal control over financial reporting and 
compliance and the results of that testing, and not to provide an opinion on the internal control over 

“ 

 
 

KPMG LLP 
Suite 1501 
222 South 15th Street 
Omaha, NE 68102-1610 
 
Suite 1600 
233 South 13th Street 
Lincoln, NE 68508-2041 

KPMG LLP is a Delaware limited liability partnership, 
the U.S. member firm of KPMG International Cooperative 
(“KPMG International”), a Swiss entity. 
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CITY OF OMAHA, NEBRASKA

Statement of Net Assets

December 31, 2010

Component
Primary government unit

Governmental Business-type
Assets activities activities Total MECA

Cash and pooled investments $ 36,226,663  47,144,812  83,371,475  10,044,468  
Investments 16,975,473  5,452,752  22,428,225  21,197,136  
Receivables (net of allowance for uncollectibles) 181,304,717  3,018,712  184,323,429  298,901  
Due from other governments 45,480,712  3,673,072  49,153,784  —  
Internal balances 2,127,553  (2,127,553) —  —  
Accrued interest 207,451  133,580  341,031  —  
Inventories 682,867  799,342  1,482,209  —  
Other assets 8,191,469  2,351,441  10,542,910  1,617,820  
Deferred charges —  2,719,798  2,719,798  —  
Restricted assets:

Cash —  5,066,757  5,066,757  —  
Investments —  5,087,807  5,087,807  —  
Deposits with trustee 15,850,046  52,241,027  68,091,073  —  

Note receivable 4,157,730  —  4,157,730  —  
Capital assets:

Nondepreciable 246,204,367  112,354,920  358,559,287  —  
Depreciable 845,658,697  412,775,973  1,258,434,670  15,351,755  

Total assets $ 1,403,067,745  650,692,440  2,053,760,185  48,510,080  

Liabilities and Net Assets

Liabilities:
Accounts payable and other $ 25,059,175  7,429,067  32,488,242  11,315,440  
Accrued interest payable 7,152,769  3,835,209  10,987,978  —  
Due to other governments 777,946  —  777,946  —  
Unearned revenue 1,885,843  —  1,885,843  —  
Long-term liabilities:

Net pension obligation due in more than one year 146,766,334  5,746,651  152,512,985  —  
Postretirement benefit obligation due in more than one year 81,657,307  4,512,487  86,169,794  —  
Other liabilities —  —  —  1,886,926  
Compensated absences:

Due within one year 2,882,107  99,375  2,981,482  —  
Due in more than one year 54,760,029  1,888,102  56,648,131  —  

Grants payable:
Due within one year 2,287,000  —  2,287,000  —  
Due in more than one year 18,063,750  —  18,063,750  —  

Claims and judgments:
Due within one year 5,349,000  5,349,000  —  

Workers’ compensation and healthcare claims:
Due within one year 10,752,005  624,756  11,376,761  —  
Due in more than one year 19,390,002  1,126,675  20,516,677  —  

Bonds, notes, and leases payable:
Due within one year 40,497,258  9,238,692  49,735,950  1,002,226  
Due in more than one year 739,429,831  351,400,711  1,090,830,542  4,810,305  

Total liabilities 1,156,710,356  385,901,725  1,542,612,081  19,014,897  

Net assets:
Invested in capital assets, net of related debt 327,786,022  195,594,307  523,380,329  9,539,224  
Restricted for:

Debt service —  31,292,774  31,292,774  —  
Other – Keno 3,146,295  —  3,146,295  —  
Perpetual care:

Expendable 428,925  —  428,925  —  
Nonexpendable 2,775,389  —  2,775,389  —  

Unrestricted (87,779,242) 37,903,634  (49,875,608) 19,955,959  

Total net assets 246,357,389  264,790,715  511,148,104  29,495,183  
Total liabilities and net assets $ 1,403,067,745  650,692,440  2,053,760,185  48,510,080  

See accompanying notes to basic financial statements.
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CITY OF OMAHA, NEBRASKA

Statement of Activities

Year ended December 31, 2010

Program revenues Net revenue (expense) and changes in net assets
Component

Operating Capital Primary government unit
Charges for grants and grants and Governmental Business-type

Expenses services contributions contributions activities activities Total MECA

Functions/programs:
Primary government:

Governmental activities:
General government $ 116,720,038   11,432,415   8,730,023   —    (96,557,600)  —    (96,557,600)  —    
Public safety 193,001,551   18,373,482   5,537,577   —    (169,090,492)  —    (169,090,492)  —    
Transportation services 60,380,233   22,167,354   28,071,800   5,885,330   (4,255,749)  —    (4,255,749)  —    
Other public services 21,001,115   2,582,651   3,014,071   —    (15,404,393)  —    (15,404,393)  —    
Community development 31,987,295   5,748,813   20,210,844   —    (6,027,638)  —    (6,027,638)  —    
Culture and parks 64,931,722   8,772,389   60,316   25,785,887   (30,313,130)  —    (30,313,130)  —    
Interest on long-term debt 38,360,978   —    —    —    (38,360,978)  —    (38,360,978)  —    

Total governmental activities 526,382,932   69,077,104   65,624,631   31,671,217   (360,009,980)  —    (360,009,980)  —    

Business-type activities:
Convention Center Hotel 8,905,205   7,824,146   —    —    —    (1,081,059)  (1,081,059)  —    
Parking 4,376,749   4,170,400   —    —    —    (206,349)  (206,349)  —    
Sewer 51,529,157   49,944,627   —    —    —    (1,584,530)  (1,584,530)  —    
Citywide Sports 149,529   193,202   —    —    —    43,673   43,673   —    
Marinas 414,719   446,039   —    —    —    31,320   31,320   —    
Tennis operations 362,148   263,691   —    —    —    (98,457)  (98,457)  —    
Golf operations and Concessions 3,270,547   3,421,704   —    —    —    151,157   151,157   —    
Air quality 809,331   802,199   —    —    —    (7,132)  (7,132)  —    
Compost 942,074   835,696   —    —    —    (106,378)  (106,378)  —    
Printing and graphics 404,622   474,093   —    —    —    69,471   69,471   —    
River Front Plaza and Marina 15,250   48,532   —    —    —    33,282   33,282   —    

Total business-type activities 71,179,331   68,424,329   —    —    —    (2,755,002)  (2,755,002)  —    
Total primary government $ 597,562,263   137,501,433   65,624,631   31,671,217   (360,009,980)  (2,755,002)  (362,764,982)  —    

Component unit:
MECA $ 26,355,147   28,717,594   —    —    —    —    —    2,362,447   

General revenues:
Property taxes 138,320,939   —    138,320,939   —    
Motor vehicle taxes 9,309,995   —    9,309,995   —    
Sales and use taxes 126,910,238   —    126,910,238   —    
Business taxes 38,228,765   —    38,228,765   —    
Payments in lieu of taxes 4,538,014   —    4,538,014   —    
Unrestricted investment earnings 1,440,989   267,736   1,708,725   —    
Loss on sale of capital assets (252,225)  —    (252,225)  —    

Transfers (4,723,408)  4,723,408   —    —    

Total general revenues and transfers 313,773,307   4,991,144   318,764,451   —    

Change in net assets (46,236,673)  2,236,142   (44,000,531)  2,362,447   

Net assets – beginning of year 292,594,062   262,554,573   555,148,635   27,132,736   
Net assets – end of year $ 246,357,389   264,790,715   511,148,104   29,495,183   

See accompanying notes to basic financial statements.
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CITY OF OMAHA, NEBRASKA

Balance Sheet – Governmental Funds

December 31, 2010

Debt Other Total
Service Downtown governmental governmental

Assets General Fund Stadium funds funds

Cash and pooled investments $ —    1,325,828   —    34,900,835   36,226,663   
Investments 10,371,980   —    —    6,603,493   16,975,473   
Receivables (net of allowance for uncollectibles) 91,684,909   54,370,995   21,500,000   13,748,813   181,304,717   
Due from other governments 23,071,384   382,095   —    22,027,233   45,480,712   
Due from other funds 128,007   15,055,210   —    1,896,269   17,079,486   
Accrued interest 114,334   —    —    93,117   207,451   
Inventories 682,867   —    —    —    682,867   
Other assets 5,303   —    —    498,902   504,205   
Restricted assets:

Deposits with trustee 20,748   —    12,281,985   3,547,313   15,850,046   
Total assets $ 126,079,532   71,134,128   33,781,985   83,315,975   314,311,620   

Liabilities and Fund Balances

Liabilities:
Accounts payable and other $ 15,786,717   100,852   208,247   7,884,316   23,980,132   
Due to other governments 709,284   —    —    68,662   777,946   
Due to other funds 1,021,681   —    2,860   15,006,435   16,030,976   
Unearned revenue 5,948   4,392   —    1,875,503   1,885,843   
Deferred revenue 78,978,391   54,335,407   21,500,000   23,631,352   178,445,150   

Total liabilities 96,502,021   54,440,651   21,711,107   48,466,268   221,120,047   

Fund balances:
Reserved for:

Encumbrances 2,954,432   —    348,525   16,207,111   19,510,068   
Inventories 682,867   —    —    —    682,867   
Reserve for endowment —    —    —    2,775,389   2,775,389   
Debt service —    16,693,477   —    4,634,559   21,328,036   

Unreserved, designated for, reported in:
Special revenue funds —    —    —    6,552,487   6,552,487   

Unreserved, undesignated reported in:
General fund 25,940,212   —    —    —    25,940,212   
Special revenue funds —    —    —    (1,279,186)  (1,279,186)  
Capital projects funds —    —    11,722,353   5,530,422   17,252,775   
Permanent funds —    —    —    428,925   428,925   

Total fund balances 29,577,511   16,693,477   12,070,878   34,849,707   93,191,573   
Total liabilities and fund balances $ 126,079,532   71,134,128   33,781,985   83,315,975   

Amounts reported for governmental activities in the statement
of net assets are different because:

Capital assets used in governmental activities are
not financial resources and, therefore, are not
reported in the funds 1,091,863,064   

Long-term note receivable is not due and payable in the
current period and, therefore, is not reported in
the funds 4,157,730   

Revenues earned during the current period are not
available as resources and, therefore, are recognized
as deferred revenue in the funds 178,445,150   

Bond costs of issuance are capitalized at the
governmentwide level and amortized over the life of the
related bonds 7,687,264   

Long-term liabilities, including bonds and interest payable,
are not due and payable in the current period and,
therefore, are not reported in the funds (1,128,987,392)  

Net assets of governmental activities $ 246,357,389   

See accompanying notes to basic financial statements.
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CITY OF OMAHA, NEBRASKA

Statement of Revenues, Expenditures, and Changes in Fund Balances –
Governmental Funds

Year ended December 31, 2010

Debt Other Total
Service Downtown governmental governmental

General Fund Stadium funds funds

Revenues:
Taxes:

Property $ 70,912,514   52,067,868   —    7,644,898   130,625,280   
Motor vehicle 9,309,995   —    —    —    9,309,995   
City sales and use 126,910,238   —    —    —    126,910,238   
Business 37,607,464   —    —    621,301   38,228,765   
In lieu 4,474,712   56,028   —    7,274   4,538,014   

Special assessments —    —    —    346,326   346,326   
Licenses and permits 7,935,989   —    —    —    7,935,989   
Intergovernmental 3,421,652   2,737,173   —    32,784,649   38,943,474   
Investment income 504,035   437,998   21,989   327,913   1,291,935   
Revenue from Keno 535,996   —    —    6,423,049   6,959,045   
Charges for services 22,003,940   2,663,559   —    25,252,596   49,920,095   
Rents and royalties 1,076,158   —    —    999,504   2,075,662   
Contributions and grants 469,175   391,028   3,000,000   41,104,394   44,964,597   

Total revenues 285,161,868   58,353,654   3,021,989   115,511,904   462,049,415   

Expenditures:
Current:

General government 35,941,173   700,804   —    8,838,181   45,480,158   
Public safety 186,114,812   —    —    6,567,080   192,681,892   
Transportation services 485,735   —    —    46,610,132   47,095,867   
Other public services 16,128,578   —    —    3,884,152   20,012,730   
Community development 6,622,732   —    —    21,367,304   27,990,036   
Culture and parks 26,961,289   —    —    4,955,375   31,916,664   

Debt service:
Principal 2,525,145   29,344,194   —    4,064,911   35,934,250   
Interest 7,281,912   25,072,592   11,973   5,994,501   38,360,978   
Bond issuance costs —    429,311   311,237   —    740,548   

Capital outlay 665,510   —    54,879,877   23,733,392   79,278,779   

Total expenditures 282,726,886   55,546,901   55,203,087   126,015,028   519,491,902   

Excess (deficiency) of revenues
over expenditures 2,434,982   2,806,753   (52,181,098)  (10,503,124)  (57,442,487)  

Other financing sources (uses):
Transfers in 413,373   —    —    6,029,402   6,442,775   
Transfers out (1,360,815)  —    (20,748)  (9,787,723)  (11,169,286)  
Sale of capital assets —    —    —    647,484   647,484   
Proceeds from issuance of bonds —    35,950,000   33,035,000   8,500,000   77,485,000   
Proceeds from bond premium —    2,435,125   —    —    2,435,125   
Payment to refunded bond escrow agent —    (37,988,113)  —    —    (37,988,113)  
Discount on sale of bonds —    —    (346,191)  —    (346,191)  

Total other financing sources (947,442)  397,012   32,668,061   5,389,163   37,506,794   

Net change in fund balances 1,487,540   3,203,765   (19,513,037)  (5,113,961)  (19,935,693)  

Fund balances – beginning of year 28,089,971   13,489,712   31,583,915   39,963,668   113,127,266   
Fund balances – end of year $ 29,577,511   16,693,477   12,070,878   34,849,707   93,191,573   

See accompanying notes to basic financial statements.
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CITY OF OMAHA, NEBRASKA

Reconciliation of the Change in Fund Balances of Governmental Funds
to the Statement of Activities – Governmental Funds

Year ended December 31, 2010

Amounts reported for governmental activities in the statement of activities
are different because:

Net change in fund balances – total governmental funds $ (19,935,693)  
Governmental funds report capital outlays as expenditures. However, in the

statement of activities, the cost of those assets is allocated over their estimated
useful lives and reported as depreciation expense. This is the amount by which
capital outlays exceeded depreciation expense in the current period. 48,241,839   

Revenues in the statement of activities that do not provide current financial
resources are not reported as revenues in the funds. 23,871,938   

The issuance of long-term debt (e.g., bonds, leases, etc.) and long-term liabilities
provides current financial resources to governmental funds, whereas the
repayment of the principal of long-term debt consumes the current financial
resources of governmental funds. Neither transaction, however, has any effect
on net assets. Also, governmental funds report the effect of issuance costs,
premiums, discounts, and similar items when debt is first issued, whereas these
amounts are deferred and amortized in the statement of activities. This amount
is the net effect of these differences in the treatment of long-term debt and
related items. (8,912,212)  

Some expenses reported in the statement of activities do not require the use of
current financial resources and, therefore, are not reported as expenditures in
the governmental funds. (89,502,545)  

Change in net assets of governmental activities $ (46,236,673)  

See accompanying notes to basic financial statements.
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CITY OF OMAHA, NEBRASKA

Statement of Fund Net Assets –
Proprietary Funds

December 31, 2010

Sewer Other Total
Convention Parking revenue enterprise proprietary

Assets Center Hotel facilities fund funds funds

Current assets:
Cash and cash equivalents $ —    249,104   45,654,884   1,240,824   47,144,812   
Investments —    —    5,452,752   —    5,452,752   
Receivables (net of allowance for uncollectibles) 52,046   267,444   2,519,105   180,117   3,018,712   
Due from other governments —    —    3,648,159   24,913   3,673,072   
Accrued interest receivable 102,738   —    30,842   —    133,580   
Inventories —    —    789,483   9,859   799,342   
Other assets 1,916,806   431,761   2,874   2,351,441   
Restricted assets:

Deposits with trustee 21,138,210   —    —    —    21,138,210   

Total current assets 23,209,800   516,548   58,526,986   1,458,587   83,711,921   

Noncurrent assets:
Restricted assets:

Cash and cash equivalents —    —    5,066,757   —    5,066,757   
Investments —    —    5,087,807   —    5,087,807   
Deposits with trustee 31,102,817   —    —    —    31,102,817   

Deferred charges 1,214,070   343,603   1,162,125   —    2,719,798   

Capital assets:
Land —    2,473,344   2,705,920   —    5,179,264   
Buildings and systems 72,123,541   61,344,255   597,246,008   9,933,926   740,647,730   
Furniture and fixtures 5,616,471   —    —    —    5,616,471   
Machinery and equipment 3,415,444   —    9,027,526   2,795,963   15,238,933   
Cultural assets 498,366   —    —    —    498,366   
Construction in progress 2,785,915   —    103,891,375   —    106,677,290   

84,439,737   63,817,599   712,870,829   12,729,889   873,858,054   

Less accumulated depreciation 20,229,968   28,329,934   293,444,762   6,722,497   348,727,161   

Capital assets, net 64,209,769   35,487,665   419,426,067   6,007,392   525,130,893   

Total noncurrent assets 96,526,656   35,831,268   430,742,756   6,007,392   569,108,072   
Total assets $ 119,736,456   36,347,816   489,269,742   7,465,979   652,819,993   

Liabilities and Net Assets

Current liabilities:
Accounts payable and other current liabilities $ 1,384,203   160,198   5,740,188   106,978   7,391,567   
Accrued interest payable 2,184,323   571,640   1,075,404   3,842   3,835,209   
Current installments of long-term debt 470,000   2,560,000   6,183,692   25,000   9,238,692   
Workers’ compensation and healthcare claims —    3,137   455,420   166,199   624,756   
Due to other funds 100,000   135   1,131,613   933,305   2,165,053   
Compensated absences —    —    79,436   19,939   99,375   

Total current liabilities 4,138,526   3,295,110   14,665,753   1,255,263   23,354,652   

Noncurrent liabilities:
Long-term debt, excluding current installments 144,580,281   38,647,534   167,800,884   372,012   351,400,711   
Pension obligation —    14,336   4,541,636   1,190,679   5,746,651   
Postretirement benefit obligation —    11,257   3,566,267   934,963   4,512,487   
Workers’ compensation and healthcare claims —    5,658   821,298   299,719   1,126,675   
Compensated absences —    —    1,509,283   378,819   1,888,102   

Total noncurrent liabilities 144,580,281   38,678,785   178,239,368   3,176,192   364,674,626   

Total liabilities 148,718,807   41,973,895   192,905,121   4,431,455   388,029,278   

Net assets:
Invested in capital assets, net of related debt (49,737,695)  (5,719,869)  245,441,491   5,610,380   195,594,307   
Restricted for debt service 21,138,210   —    10,154,564   —    31,292,774   
Unrestricted (382,866)  93,790   40,768,566   (2,575,856)  37,903,634   

Total net assets (28,982,351)  (5,626,079)  296,364,621   3,034,524   264,790,715   
Total liabilities and net assets $ 119,736,456   36,347,816   489,269,742   7,465,979   652,819,993   

See accompanying notes to basic financial statements.
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CITY OF OMAHA, NEBRASKA

Statement of Revenues, Expenses, and Changes in Fund Net Assets –
Proprietary Funds

Year ended December 31, 2010

Convention Sewer Other Total
Center Parking revenue enterprise proprietary
Hotel facilities fund funds funds

Operating revenues:
Charges for services $ 7,824,146   4,170,400   49,944,627   6,485,156   68,424,329   

Total operating revenues 7,824,146   4,170,400   49,944,627   6,485,156   68,424,329   

Operating expenses:
Personal services 100,000   (693)  14,793,840   3,251,966   18,145,113   
Outside services 144,384   1,903,808   8,977,602   883,217   11,909,011   
Operation and maintenance 1,324,659   33,985   8,858,511   1,544,905   11,762,060   
Cost of sales and services —    —    —    231,087   231,087   
Depreciation and amortization 2,121,137   2,406,396   15,676,720   457,045   20,661,298   

Total operating expenses 3,690,180   4,343,496   48,306,673   6,368,220   62,708,569   

Operating income (loss) 4,133,966   (173,096)  1,637,954   116,936   5,715,760   

Nonoperating revenues (expenses):
Investment earnings 450,143   —    (161,584)  (20,823)  267,736   
Interest expense (5,215,025)  (33,253)  (3,222,484)  —    (8,470,762)  

Total nonoperating revenues (expenses), net (4,764,882)  (33,253)  (3,384,068)  (20,823)  (8,203,026)  

Loss before contributions and transfers (630,916)  (206,349)  (1,746,114)  96,113   (2,487,266)  

Transfers in —    428,788   9,395,098   —    9,823,886   
Transfers out —    —    (5,097,375)  (3,103)  (5,100,478)  

Change in net assets (630,916)  222,439   2,551,609   93,010   2,236,142   

Net assets at beginning of year (28,351,435)  (5,848,518)  293,813,012   2,941,514   262,554,573   
Net assets at end of year $ (28,982,351)  (5,626,079)  296,364,621   3,034,524   264,790,715   

See accompanying notes to basic financial statements.
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CITY OF OMAHA, NEBRASKA

Statement of Cash Flows – Proprietary Funds

Year ended December 31, 2010

Convention Sewer Other Total
Center Parking revenue enterprise proprietary
Hotel facilities fund funds funds

Cash flows from operating activities:
Receipts from customers $ 7,772,100   4,181,547   52,062,651   6,426,478   70,442,776   
Payments to suppliers (1,439,136)  (1,991,807)  (17,964,713)  (2,696,324)  (24,091,980)  
Payments to employees (100,000)  (57,211)  (11,594,432)  (3,282,223)  (15,033,866)  

Net cash provided by operating
   activities 6,232,964   2,132,529   22,503,506   447,931   31,316,930   

Cash flows from noncapital financing activities:
Transfers in/out —    428,788   4,297,723   (3,103)  4,723,408   
Advances from (to) other funds (4,960)  105,095   (2,537,685)  903,477   (1,534,073)  

Net cash provided by (used in) noncapital
   financing activities (4,960)  533,883   1,760,038   900,374   3,189,335   

Cash flows from capital and related financing activities:
Capital expenditures (3,132,133)  —    (40,692,816)  (226,983)  (44,051,932)  
Prepaid expenses and deferred charges 59,590   92,648   (746,078)  (3,031)  (596,871)  
Payments on long-term debt (315,000)  (2,470,000)  (34,528,407)  (25,000)  (37,338,407)  
Issuance of long-term debt 37,000,000   —    74,529,562   —    111,529,562   
Premium received (discount paid) on issuance

of long-term debt (250,660)  —    102,857   —    (147,803)  
Interest paid (5,208,548)  (58,814)  (2,981,666)  (16,981)  (8,266,009)  

Net cash provided by (used in) capital and
   related financing activities 28,153,249   (2,436,166)  (4,316,548)  (271,995)  21,128,540   

Cash flows from investing activities:
Sale of investment securities (34,728,658)  —    (3,926,316)  —    (38,654,974)  
Interest received 347,405   —    (192,426)  —    154,979   

Net cash used in investing activities (34,381,253)  —    (4,118,742)  —    (38,499,995)  

Net increase in cash and cash
   equivalents —    230,246   15,828,254   1,076,310   17,134,810   

Cash and cash equivalents, beginning of year —    18,858   29,826,630   164,514   30,010,002   
Cash and cash equivalents, end of year $ —    249,104   45,654,884   1,240,824   47,144,812   

Reconciliation of operating loss to net cash provided by
operating activities:

Operating income (loss) $ 4,133,966   (173,096)  1,637,954   116,936   5,715,760   
Adjustments to reconcile operating income (loss) to

net cash provided by operating activities:
Depreciation and amortization 2,121,137   2,406,396   15,676,720   457,045   20,661,298   
Cash flows impacted by changes in:

Accounts receivable (52,046)  11,147   2,118,024   (55,189)  2,021,936   
Prepaid assets (1,189,895)  —    —    3,096   (1,186,799)  
Inventories —    —    (330,560)  (3,489)  (334,049)  
Accounts payable and other 1,219,802   (54,014)  201,960   (40,211)  1,327,537   
Claims payable —    (6,985)  204,147   (42,021)  155,141   
Compensated absences —    —    87,695   —    87,695   
Pension obligation —    (29,117)  1,588,233   (9,846)  1,549,270   
Postretirement benefit obligation —    (21,802)  1,319,333   21,610   1,319,141   

Net cash provided by operating
   activities $ 6,232,964   2,132,529   22,503,506   447,931   31,316,930   

See accompanying notes to basic financial statements.
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CITY OF OMAHA, NEBRASKA

Statement of Fiduciary Net Assets –
Fiduciary Funds

December 31, 2010

Pension Trust
Funds Agency

Assets:
Cash and cash equivalents $ 1,546,450   4,397,460   
Receivables:

Accounts receivable 92,361   65,872   
Accrued interest 1,945,366   2,817   

Due from other funds 1,116,543   —    
Investments, at fair value:

Government securities 53,226,263   1,158,509   
Municipal issues 3,921,934   —    
Corporate bonds 99,665,561   —    
Domestic equities 248,845,850   —    
International equities 98,175,613   —    
Domestic real estate securities 106,381,144   —    
Commodities 37,090,123   —    
Private equity 3,866,754   —    
Cash and cash equivalents 30,242,230   —    

Total assets 686,116,192   5,624,658   

Liabilities:
Accounts payable and other liabilities 1,129,305   5,624,658   

Total liabilities 1,129,305   5,624,658   

Net assets held in trust for
pension benefits $ 684,986,887   —    

See accompanying notes to basic financial statements.
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CITY OF OMAHA, NEBRASKA

Statement of Changes in Fiduciary Net Assets –
Pension Trust Funds

Year ended December 31, 2010

Additions:
Contributions:

Employer $ 29,901,224   
Employee 21,129,870   

Total contributions 51,031,094   

Investment earnings:
Dividends and interest 9,813,568   
Net increase in the fair value of investments 93,495,717   

Total investment earnings 103,309,285   

Less investment expenses (4,009,082)  

Net investment earnings 99,300,203   

Total additions 150,331,297   

Deductions:
Benefit payments 83,954,080   

Change in net assets 66,377,217   

Net assets, beginning of year 618,609,670   
Net assets, end of year $ 684,986,887   

See accompanying notes to basic financial statements.
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  21,0
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1,950,000   
2,709,950   
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7.25
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8.50
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6.00
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8.00
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7.25
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1,39
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5
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1,0
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57,301   
62,255   
56,262   
93,812   
58,843   
20,118   
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73,296   
24,665   
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2,845,646   
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180,000   
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500,000   
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N

Ontrack De
Salem Vill
Giovanna R

Redevel
Dial-Kinse

Residen
Anzaldo Se
Caniglia Li
S&R Deve

OB-GYN
Clarinda C
East Camp

Crossing
DEEL Inve

Row Ho
Sheppard H

LLC)
Skyline Re

Develop
Creighton U

Equipme
ALDI, Inc.

Redevel
Sutherland
South 72nd
Storage Ca
Greenview
CCL&B In
DLR AK5 
NATA Boa
Omaha Col
Blues Lofts
Riverfront 
2566 Leave
Building 50
No Man’s L
ALDI, Inc.
901 Land L
Bakers Sup
Help the H
Courtland P

CITY OF OM

Notes to Basi

Dece

Tax Incr

Issue

evelopment L
age
Rows @6th &
lopment
eth Developm
nce Inn)
econd Additio
ittle Italy LLC
lopment LLC
N)

Condos
us Realty (M
g @ Turner P
estments LLC
ouse)
Heights (Incon

etirement Com
pment
University (M
ent Company
 (Sutherlands
lopment

ds Plaza LLC
d Street Assoc
anada LLC (D

w Estates LLC
nc. (Johnstone

LLC (DLR G
ard of Certific
llision Comp
s, Inc. Redeve
Compus Dev
enworth LLC
00 LLC (500 
Land LLC (2

LLC
pply #2

Homeless of th
Place No. 2 L

MAHA, NEB

ic Financial S

ember 31, 201

63

ement Notes

e

LLC

& Pierce

ment (Marriott

on Redev
C Redev

C (Metro

Midtown
Park)
C (18th Street

ntro Enterpri

mmunity

Modern
y)
s Plaza

ciates LLC
Dino’s Storage
C Redevelopm
e Supply Co.)
Group Buildin
cation
any LLC
elopment

velopers II LL
C

South 18th S
24th & Paul S

he Metro LLC
LLC

BRASKA 

Statements 

10 

s and Bonds

i

t

t

ses

e)
ment
)
ng)

LC

St.)
t.)

C

Effective
interest rate
at issuance

8.50%
8.75
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—
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3
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7
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11,531   
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55,619   
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66,297   
83,769   
04,369   
78,354   
35,821   
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69,909   
26,035   
00,006   
23,019   

 



 

O

$ 12

1

1

Debt M

Accord
bonds)
until th
City. D

Revenu
are pay
contain
money
It is ma

In Sub

On No
resourc
generat
result, 

Original
amount

2,000,200   
456,187   
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S.I.D. #423
S.I.D. #423
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2001 Conven
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7,560,000

119,665,000

1,390,000
480,000

1,200,000
110,000

2,610,000
2,545,000
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ng the procee
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Governmenta
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11,011,688 
10,968,751 
10,987,525 
10,953,942 
51,398,062 
42,362,464 
36,969,444 
36,135,484 
7,435,015 

229,189,712 

88,091,792 
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oining Hall o
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total of all r
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  4,5
  4,5
  4,5
  4,3
  4,3
  16,8
  10,2
  9,2
  5,4
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225,596   
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Receiv
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State aid 
Donor’s T
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1,667,970 —
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— 1,667,970
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Fund Fund

—
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—
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—

—
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U
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$
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(16) Subsequent Events 

Above average snowpack and record spring rains in the Missouri River watershed have caused extensive 
flooding along the Nebraska /Iowa section of the Missouri River. Water releases from upstream dams are 
expected to remain at record levels until this September. The City and its properties are protected by 
13 miles of levees. Thus far, the levees are holding and are expected to withstand the increased river flow. 
The City has incurred about $3 million of expenses to enhance the levee system and increase water 
pumping capacity. The City is covered by a $75 million insurance policy and the State has submitted a 
disaster declaration to the Federal Emergency Management Agency (FEMA) on behalf of the City. We 
expect these proactive costs to be covered by our insurance coverage or the FEMA declaration. 

On March 9, 2011, the City of Omaha sold a baseball stadium commonly known as Omaha’s Johnny 
Rosenblatt Stadium to Donors’ Trust, a Nebraska nonprofit corporation. The stadium was situated on 
approximately 36 acres of land and located at 1202 Bert Murphy Avenue, Omaha, Nebraska. The sales 
price was $12,000,000. The City used these proceeds plus $604,638 to advance refund and defease 
$11,930,000 of outstanding lease purchase bonds issued for stadium improvements. No other stadium 
related debt remains outstanding. 

(17) MECA 

(a) Nature of Operations 

MECA was incorporated under the Nebraska Nonprofit Corporation Act, Neb. Stat §21-1901, et seq. 
in the State of Nebraska. Formal operations of MECA commenced on August 25, 2000, when the 
City approved an Agreement and Lease between the City and MECA to implement the Convention 
Center/Arena Redevelopment Plan, to provide bond funds to MECA, to allow MECA to supervise 
the design and construction of the Convention Center/Arena Facility, to allow MECA to operate the 
Convention Center/Arena and Parking Facility for 99 years, and to provide a multiyear operating 
subvention from the City. The agreement and lease required the City to make annual subvention 
payments to MECA, initially to fund start-up, preconstruction, planning, and other preoperational 
activities, and thereafter to help offset anticipated annual operating losses. In 2004, MECA amended 
its agreement and lease with the City to provide for the repayment of construction funds. In 2006, 
MECA further amended the agreement and lease. Under the amended agreement and lease, the City 
agreed to transfer to MECA the final subvention amount of $1,815,000 in 2008. No further 
subvention payments are required under the agreement. 

Title to the facility and all related infrastructure assets are vested with the City. Construction 
activities were principally funded by private donations and general obligation bonds of the City 
(the Project Funds). Construction costs, bond proceeds, and payments are not reflected in MECA’s 
financial statements as these assets, liabilities, revenues, and expenditures are accounted for 
separately by the City. Construction was completed and operations commenced for the Qwest Center 
Omaha facility during 2004. 

In June 2004, MECA Authority entered into a facility management services and lease agreement 
with the City, to manage and operate the Civic Auditorium, the Music Hall, and the Mancuso Center 
(collectively referred to as the Civic Auditorium) for a three-year period beginning July 1, 2004. The 
City and MECA are required under the agreement to make advances to fund Civic Auditorium 
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operations if the facility operates at a loss. Any advances made by MECA during the term of this 
agreement will be repaid through operating profits of the Civic Auditorium or through a subvention 
payment by the City in 2013. In March 2006, MECA and the City extended the Civic Auditorium 
lease agreement through June 30, 2012. 

In May 2008, MECA entered into the Sixth Amendment to the Agreement and Lease with the City to 
implement the Downtown Omaha Stadium Project Plan by expanding the property currently leased 
to MECA under the agreement to provide adequate parking, to provide bond and donation funds to 
MECA, to allow MECA to cause the design and construction of the Omaha Baseball Stadium, and to 
allow MECA to operate the Omaha Baseball Stadium and additional parking areas. Construction of 
the stadium is expected to be completed by 2011. MECA also concurrently entered into agreements 
with the City, the National Collegiate Athletic Association, and College World Series, Inc. to clarify 
the terms by which the Men’s College World Series Baseball Championship will be held at the 
Omaha Baseball Stadium for a 25-year term. 

(b) Summary of Significant Accounting Policies 

Reporting Entity – MECA is a component unit of the City, for financial reporting purposes. The 
GASB establishes the criteria used in determining which organizations should be included in 
financial statements. Accounting principles generally accepted in the United States of America 
require the inclusion of the transactions of government organizations for which an organization is 
financially accountable. 

The extent of financial accountability is based upon several criteria including: appointment of a 
voting majority, imposition of will, financial benefit to or burden on a primary government, and 
financial accountability as a result of fiscal dependency. 

MECA’s financial statements are included in the City’s financial statements as a discretely presented 
component unit. 

Measurement Focus Basis of Accounting – MECA accounts for its operations on the flow of 
economic resources measurement focus and uses the accrual basis of accounting. Under this method, 
revenues are recorded when earned and expenses are recorded at the time liabilities are incurred. 
MECA distinguishes operating revenues and expenses from nonoperating items. Operating revenues 
are those revenues that are generated from primary operations. Operating expenses are those that are 
essential to the primary operations of MECA. All other revenues and expenses are nonoperating. 

Accounting Standards – In its accounting and financial reporting, MECA follows the 
pronouncements of the GASB. In addition, MECA follows the pronouncements of all applicable 
Financial Accounting Standards Board (FASB) Statements and Interpretations, Accounting 
Principles Board (APB) Opinions and Accounting Research Bulletins (ARBs) of the Committee on 
Accounting Procedure issued on or before November 30, 1989, unless they conflict with or 
contradict GASB pronouncements. 

Revenue Recognition – MECA recognizes its suite license and club seat revenues over the life of the 
agreements. Amounts received in advance are recorded as deferred revenues based on the fair value 
of services to be provided to the licensee, as determined by management. Amounts received in 
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excess of the fair value are recorded as donation revenue when received. Advance ticket sales, 
parking, facility rental deposits, and other event revenue received in advance are initially recorded as 
deferred revenues, which are recognized as revenues as the events take place or services are 
provided. Naming rights and advertising revenues will be recognized ratably over the life of the 
agreements. 

Use of Estimates – The preparation of MECA’s financial statements in conformity with accounting 
principles generally accepted in the United States of America requires MECA’s management to 
make estimates and assumptions that affect the reported amounts of assets and liabilities and 
disclosure of contingent assets and liabilities at the date of the financial statements and reported 
amounts of revenues and expenses during the reporting period. Actual results could differ from those 
estimates. 

Cash and Cash Equivalents – MECA considers all highly liquid investments with an original 
maturity of three months or less to be cash equivalents. 

Accounts Receivable – Accounts receivable consist primarily of amounts receivable from various 
events. MECA provides an allowance for doubtful accounts equal to the estimated uncollectible 
amounts. Management regularly reviews the accounts receivable listing to determine uncollectible 
amounts, at which time, any uncollectible receivables will be written off. Recoveries of accounts 
receivable previously written off are recorded when received. 

Capital and Intangible Assets, Net – Capital assets are recorded at cost. Additions, renewals, and 
betterments are capitalized and recorded at cost. Expenses for maintenance and repairs are expensed 
as incurred. The cost and related accumulated depreciation of assets retired or sold is removed from 
the appropriate asset and contra asset accounts, with the resulting gain or loss recognized. 

Depreciation is provided in amounts sufficient to relate the cost of the depreciable assets to 
operations over their estimated service lives on the straight-line method. Building rights are 
amortized over 15 years, leasehold improvements are depreciated over 2 to 25 years and furniture, 
fixtures, and equipment are depreciated over 5 to 10 years. 

Compensated Absences – Eligible employees are entitled to an all-purpose time-off policy to use for 
vacation, illness, or injury, and any personal business. The amount of paid time-off employees 
receive each year increases with the length of their employment, with a maximum accrual of 
35 days. MECA accrues accumulated unpaid time-off pay when earned by the employee. 

Net Assets – Invested in Capital Assets, Net of Related Debt – This component of net assets consists 
of capital assets, net of accumulated depreciation and related debt. 

Unrestricted Net Assets – This component of net assets consists of net assets not meeting the 
definition of invested in capital assets, net of related debt. 

Capital Improvements and Repair and Civic Reserves – On June 14, 2007, the MECA Board 
established a Capital Improvement Reserve to be used to fund future upgrades and improvements to 
the facility in excess of $100,000. The MECA Board also established a Repair and Replacement 
Reserve to be used for all other capitalized asset purchases that are under $100,000. Amounts are 
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added to the reserve at the end of each fiscal year. Fifteen percent (15%) of MECA’s net operating 
profit is allocated to the Capital Improvement Reserve and twenty percent (20%) of MECA’s net 
operating profit is allocated to the Repair and Replacement Reserve, with a minimum funding 
requirement of $600,000 per year broken out as follows: $270,000 to the Capital Improvements 
Reserve and $330,000 to the Repair and Replacement Reserve. 

The Civic Auditorium also has a reserve established, which is calculated at 50% of the Civic’s cash 
basis net profit. 

MECA’s reserves at June 30, 2010 are as follows: 

Capital improvement reserve $ 7,677,631   
Repair and replacement reserve 4,632,374   
Civic Auditorium reserve 212,916   

Total deposits $ 12,522,921   

 

Income Taxes – MECA is a tax-exempt 501(c)(3) nonprofit corporation. In April 2006, MECA 
received a favorable ruling from the Internal Revenue Service (IRS) in response to a Private Letter 
Ruling request filed in July 2003. The ruling found that MECA is lessening the burdens of the City 
by managing the operations of Qwest Center Omaha. As a result of this finding, the IRS determined 
that the revenues derived from the facility’s operations are not subject to unrelated business income 
tax (UBIT). 

(c) Deposits and Investments 

Bank Deposits – MECA’s bank deposits are collateralized at June 30, 2010 as follows: 

Deposits per bank $ 1,127,911   
Money market 8,944,259   

Total deposits 10,072,170   

FDIC coverage 250,000   

Uninsured and
uncollateralized $ 9,822,170   
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Investments – As of June 30, 2010, MECA’s investments consist of various government agency 
discount notes, commercial paper and brokered certificates of deposit. In addition, MECA has 
various mutual fund investments in a deferred compensation account. MECA management adheres 
to an investment policy approved by the Board of Directors that describes what types of investments 
MECA is able to purchase, minimum rating criteria, reporting, and oversight responsibilities. 

Investments Maturities Credit rating Fair value

Certificates of deposits 7/9/09 – 6/11/10 IDC >or = 200 $ 5,570,000   
Commercial paper 8/21/09 A&P-A1 and Moody’s-P1 5,523,297   
Government discount notes 11/2/09 – 6/11/10 N/A 10,009,025   
Mutual funds None N/A 94,814   

Total investments $ 21,197,136   

 

(d) Property, Equipment, and Intangible Assets 

Activity for the year ended June 30, 2010 for property, equipment, and intangible assets and 
accumulated depreciation and amortization are as follows: 

July 1, June 30,
2009 Additions Dispositions 2009

Leasehold improvements $ 5,196,443   166,092   74,739   5,437,274   
Furniture, fixtures, and

equipment 9,173,776   377,177   (21,067)  9,529,886   
Building rights 10,079,196   —    —    10,079,196   
Construction in progress 74,739   —    (74,739)  —    

24,524,154   543,269   (21,067)  25,046,356   

Accumulated depreciation
and amortization (8,066,768)  (1,648,900)  21,067   (9,694,601)  

Total $ 16,457,386   (1,105,631)  —    15,351,755   

 

(e) Long-Term Debt 

MECA’s long-term debt activity for the year ended June 30, 2010 is as follows: 

Balance
Balance June 30,

July 1, 2009 Additions Reductions 2010

City $ 5,509,622   —    (675,946)  4,833,676   
Food service contract 1,305,135   —    (326,280)  978,855   

Total $ 6,814,757   —    (1,002,226)  5,812,531   
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Through the amended agreement and lease with the City, MECA agreed to exercise good faith and 
best efforts to raise and pay over to the City the sum of $14,000,000 to offset additional funds 
provided by the City for the construction of the facility. Proceeds from the sale of Naming Rights 
were specifically identified as a source of repayment. The Naming Rights have been sold to Qwest 
Communications International, Inc. under a Convention Center/Arena Naming Rights Agreement, 
which terminates on September 1, 2018. As a result, the obligation for the repayment of this portion 
of the construction funds has been recorded as long-term debt payable to the City offset by recording 
intangible Building Rights. 

Under a long-term contract for food service operations, MECA received a $4 million interest-free 
loan from the contractor for the purchase of food service equipment and leasehold improvements. 
The loan is to be repaid over the 10-year period of the contract, which began in July 2003. 

Debt service payments for the City and food service contract debt are as follows: 

Principal Interest

Years:
2011 $ 1,002,226   149,054   
2012 1,002,226   149,054   
2013 1,002,241   149,054   
2014 675,946   149,054   
2015 675,946   149,054   
2016 – 2018 – Contingencies Baseball Stadium 1,453,945   621,054   

$ 5,812,530   1,366,324   

 

(f) Commitments and Contingencies 

Baseball Stadium Construction – TD Ameritrade Park Omaha 

MECA, pursuant to the Sixth Amendment to the Agreement and Lease executed June 9, 2008 with 
the City, has entered into a number of agreements relating to the design, construction, and operation 
of TD Ameritrade Park Omaha. The commitments are estimated not to exceed $51,331,894. MECA 
will authorize such costs to be paid from the project funds. 
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Food Service Contract 

MECA entered into a long-term contract for food service operations in November 2001. The terms 
of the contract commit MECA to a 10-year CPI indexed annual payment to the contractor of 
$718,044 and $691,500 for the year ended June 30, 2010 and 2009. There are incentive provisions in 
the contract that may result in additional payments to the contractor. Such incentives totaled 
$179,512 for the year ended June 30, 2010. The remaining cost of such commitments as of June 30, 
2010 is as follows: 

Year ending June 30:
2011 $ 1,000,000   
2012 1,000,000   
2013 1,000,000   

$ 3,000,000   

 

(g) Employee Benefits 

MECA has established a 401(k) profit sharing plan for all employees. Participants can contribute up 
to 15% of their pretax compensation, subject to IRS limitations. MECA, at its discretion, may make 
matching contributions equal to a discretionary percentage of the participant’s elective deferrals to be 
determined by MECA. Total matching contributions for the year ended June 30, 2010 were 
$114,491. MECA, at its discretion, may also make profit sharing contributions. No profit sharing 
contributions were made to the plan during the year ended June 30, 2010. 

(h) Deferred Compensation 

Effective November 18, 2004, certain MECA employees were able to participate in a nonqualified 
deferred compensation plan in the form of a Rabbi Trust. The plan is intended to qualify as a plan 
described in Section 201(2) of the Employee Retirement Security Act and is maintained primarily for 
the purpose of providing deferred compensation for a select group of management or highly 
compensated employees. MECA contributes a specified amount to the employees’ accounts on an 
annual basis. The value of debt and equity securities held in the Rabbi Trust at June 30, 2010 was 
$4,814 and is included in short-term investments. 
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(i) Project Oversight 

MECA has been delegated fiscal oversight responsibility for TD Ameritrade Park Omaha 
construction activities by the City of Omaha. MECA disburses project funds to contractors and 
vendors in accordance with its established procedures for accounts payable. A summary of 
construction expenditures paid under MECA’s oversight responsibility for the year ended June 30, 
2010 is as follows: 

Construction costs $ 46,577,687   
Professional fees 726,141   
Other expenditures 953,014   

Total expenditures $ 48,256,842   
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CITY OF OMAHA, NEBRASKA

Required Supplementary Information (Unaudited)
Budgetary Comparison Schedule – General Fund

Year ended December 31, 2010

Variance with
final budget

Budgeted amounts positive
Original Final Actual (negative)

Revenues:
Property tax $ 70,315,904   70,315,904   70,912,516   596,612   
Motor vehicle taxes 9,300,000   9,300,000   9,309,995   9,995   
City sales and use tax 122,954,000   122,954,000   126,138,188   3,184,188   
Business taxes 34,812,000   34,812,000   37,607,464   2,795,464   
Taxes in lieu —    —    4,474,712   4,474,712   
Licenses and permits 8,664,362   8,664,362   7,935,989   (728,373)  
Intergovernmental revenues 9,309,753   9,309,753   3,421,652   (5,888,101)  
Charges for services 19,547,602   19,547,602   21,961,139   2,413,537   
Revenue for KENO —    —    535,996   535,996   
Interest income 2,850,000   2,850,000   646,181   (2,203,819)  
Rent and royalties 220,000   220,000   1,118,960   898,960   
Miscellaneous 991,103   991,103   469,175   (521,928)  
Revenue from Stadium 1,921,110   1,921,110   —    (1,921,110)  

Total revenues 280,885,834   280,885,834   284,531,967   3,646,133   

Expenditures:
General government:

Mayor’s office 1,054,850   1,054,850   1,063,228   (8,378)  
City clerks 624,851   624,851   567,692   57,159   
City council 1,017,313   1,017,313   990,599   26,714   
Law 3,638,730   3,638,730   3,322,110   316,620   
Human resources 1,918,540   1,918,540   1,896,137   22,403   
Human rights and relations 672,270   672,270   673,790   (1,520)  
Finance 2,505,735   2,505,735   2,417,849   87,886   
Planning 6,784,881   6,784,881   6,633,359   151,522   
Employee benefits 23,252,805   23,252,805   20,289,850   2,962,955   
Other agencies 29,899,855   29,899,855   29,172,082   727,773   

Total general government 71,369,830   71,369,830   67,026,696   4,343,134   

Public safety:
Fire 68,782,298   68,782,298   71,977,607   (3,195,309)  
Police 98,289,052   98,289,052   100,729,317   (2,440,265)  

Total public safety 167,071,350   167,071,350   172,706,924   (5,635,574)  

Public works:
Environmental 15,010,700   15,010,700   15,495,904   (485,204)  
Street and highway 1,261,910   1,261,910   1,235,748   26,162   

Total public works 16,272,610   16,272,610   16,731,652   (459,042)  

Culture and recreation:
Parks and recreation 18,297,135   18,297,135   18,134,827   162,308   
Libraries 10,294,689   10,294,689   9,874,149   420,540   

Total culture and recreation 28,591,824   28,591,824   28,008,976   582,848   

Total expenditures 283,305,614   283,305,614   284,474,248   (1,168,634)  

(Deficiency) excess of revenues
over expenditures (2,419,780)  (2,419,780)  57,719   2,477,499   

Net changes in fund balances (2,419,780)  (2,419,780)  57,719   2,477,499   

Fund balances – beginning of year 2,769,442   2,769,442   1,873,465   (895,977)  
Lapsed encumbrances —    —    1,603,249   1,603,249   
Transfers out —    —    (932,027)  (932,027)  
Transfers in —    —    413,373   413,373   

Fund balances – end of year $ 349,662   349,662   3,015,779   2,666,117   

See accompanying notes to budgetary comparison schedule – general fund.
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(1) Budget and Budgetary Accounting 

The Mayor is required by the City Charter to prepare and submit an annual budget to the City Council. A 
budget is prepared for the general fund and all special revenue funds, exclusive of all grant funds and the 
service-type special assessments fund. These budgets are prepared primarily on a cash basis for revenues 
and modified accrual basis for expenditures. The budget presented reflects the original budget and the 
revised budget prior to the closing ordinance. In addition, encumbrances are reported as expenditures for 
budgetary purposes. Under this system, purchase orders, contracts, and other commitments for the 
expenditure of funds are recorded as encumbrances in order to reserve a portion of the applicable 
appropriation. 

Budgetary control is maintained by department/division and by the following category of expenditures: 
personnel services, nonpersonnel services, capital outlay, and debt service. All budget amendments must 
be approved by the Mayor and/or City Council. Unencumbered appropriations lapse at the end of the fiscal 
year. Encumbered funds are carried over to the ensuing fiscal year until utilized or canceled. 

The City Charter also requires the City Council each year to make an ad valorem tax levy for a sinking 
fund (debt service fund) that shall provide for principal and interest payments on the general obligation 
bonded indebtedness of the City. 

Appropriations for certain special revenue funds and capital projects funds are controlled on a project basis 
and are carried forward each year until the project is completed or grant funds are expended. 

Budgets are also prepared for the proprietary funds as a management control device. The budgets for these 
funds are prepared on a revenue and expenditure basis similar to the budgets for the governmental fund 
types. 

(2) Reconciliation of Budget-Basis Revenues and Expenditures to GAAP 

Revenue and expenditures presented on a non-GAAP budget basis of accounting differ from the revenues 
and expenditures presented in accordance with GAAP because of the different treatment of encumbrances 
and accruals (revenue recognition). 

In addition, Section 5.14 of the City of Omaha’s Home Rule Charter requires, in relevant part, that the 
year-end general fund balance “. . . be applied as general fund revenue in the budget for the fiscal year two 
years subsequent to that fiscal year.” Therefore, the amount of the general fund carryover coming into a 
particular fiscal year has already been determined. Any general fund encumbrances at the end of a fiscal 
year are not included in the year-end general fund balance because those encumbrances will normally need 
to be paid in the following fiscal year and cannot be held until the fiscal year two years subsequent to the 
fiscal year when the encumbrance was incurred. 
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All general fund encumbrances are charged to the appropriate accounts at the end of the fiscal year. This 
allows those funds to be kept separate from the year-end general fund balance. Therefore, when the actual 
payments to the vendors are required in the following fiscal year, there are general fund moneys available. 
A reconciliation of the differences between the budgetary versus GAAP is presented as follows: 

General
fund

Budget basis:
2009 carryover to 2011 $ —    
2010 carryover to 2012 3,015,779   

Total budget basis 3,015,779   

Basis differences:
Taxes accrued 22,810,099   
Accrued interest 114,334   
Encumbrances 2,954,432   
Inventories 682,867   

GAAP basis $ 29,577,511   

 

(3) Expenditures in Excess of Budget 

Budgeted expenditures were exceeded in the following departments/divisions: 

Department/division Amount

General fund:
Mayor's office $ (8,378)  
Human rights and relations (1,520)  
Public safety:

Fire (3,195,309)  
Police (2,440,265)  

Public works:
Environmental (485,204)   
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CITY OF OMAHA, NEBRASKA

Budgetary Comparison Schedule – Debt Service Fund

Year ended December 31, 2010

Variance with
final budget

Budgeted amounts positive
Original Final Actual (negative)

Revenues:
Taxes property $ 51,448,253   51,448,253   52,067,868   619,615   
Taxes in lieu —    56,028   
Intergovernmental —    —    2,737,173   2,737,173   
Investment income 150,000   150,000   437,998   287,998   
Charges for services 2,473,898   2,473,898   2,663,559   189,661   
Contributions and grants 2,451,470   2,451,470   391,028   (2,060,442)  

Total revenues 56,523,621   56,523,621   58,353,654   1,830,033   

Expenditures:
General Government 475,071   475,071   700,804   (225,733)  
Debt service principal 29,214,194   29,214,194   29,344,194   (130,000)  
Debt service interest 25,702,425   25,702,425   25,072,592   629,833   
Debt service bond issuance costs 250,000   250,000   429,311   (179,311)  

Total expenditures 55,641,690   55,641,690   55,546,901   94,789   

Excess of revenues
over expenditures 881,931   881,931   2,806,753   1,924,822   

Other financing sources (uses):
Proceeds from issuance of bonds —    —    35,950,000   35,950,000   
Proceeds from bond premium —    —    2,435,125   2,435,125   
Payment to refunded bond escrow agent —    —    (37,988,113)  (37,988,113)  

Total other financing sources —    —    397,012   397,012   

Net change in fund balance 881,931   881,931   3,203,765   2,321,834   

Fund balances – beginning 13,795,210   13,795,210   13,489,712   (305,498)  
Fund balances – ending $ 14,677,141   14,677,141   16,693,477   2,016,336   

See accompanying independent auditors’ report.
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CITY OF OMAHA, NEBRASKA

Budgetary Comparison Schedule – Downtown Stadium and Companion Projects Fund

Year ended December 31, 2010

Variance with
final budget

Budgeted amounts positive
Original Final Actual (negative)

Revenues:
Investment income $ —    —    21,989   21,989   
Contributions and grants 3,000,000   3,000,000   3,000,000   —    

Total revenues 3,000,000   3,000,000   3,021,989   21,989   

Expenditures:
Debt service interest 224,419   224,419   11,973   212,446   
Debt service bond issuance costs —    —    311,237   (311,237)  
Capital outlay 42,739,690   42,739,690   55,228,403   (12,488,713)  

Total expenditures 42,964,109   42,964,109   55,551,613   (12,587,504)  

Excess (deficiency) of revenues
over (under) expenditures (39,964,109)  (39,964,109)  (52,529,624)  (12,565,515)  

Other financing sources (uses):
Transfers out —    —    (20,748)  (20,748)  
Proceeds from sale of bonds 29,371,265   29,371,265   33,035,000   3,663,735   
Discount on sale of bonds —    —    (346,191)  (346,191)  

Total other financing sources (uses) 29,371,265   29,371,265   32,668,061   3,296,796   

Net change in fund balance (10,592,844)  (10,592,844)  (19,861,563)  (9,268,719)  

Fund balances – beginning 34,984,934   34,984,934   31,583,915   (3,401,019)  
Fund balances – ending $ 24,392,090   24,392,090   11,722,352   (12,669,738)  

See accompanying independent auditors’ report.
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Civilian Plan Schedule of Funding Progress (Unaudited) 
(Dollars in millions) 

Actuarial UAAL as a
Actuarial accrued Unfunded percentage
value of liability (AAL) AAL Funded Covered of covered

Actuarial assets entry age (UAAL) ratio payroll payroll
valuation date (a) (b) (b-a) (a/b) (c) ((b-a)/c)

2010 $ 232.4    414.5    182.1    56.1% $ 56.7    321.2%
2009 213.2    402.8    189.6    52.9 55.7    340.4
2008 204.5    387.7    183.2    52.7 56.4    324.8
2007 294.7    369.0    74.3    79.9 54.0    137.6
2006 292.0    361.7    69.7    80.7 48.2    144.6
2005 277.1    352.0    74.9    78.7 53.4    140.3

 

Civilian Plan Schedule of Employer Contributions (Unaudited)

Annual Percentage Net
pension of APC pension

Fiscal year ended cost (APC) contributed obligation

2010 $ 13,928,232   41% $ (33,263,609)  
2009 12,737,738   42 (25,052,987)  
2008 9,089,878   59 (17,626,003)  
2007 8,794,542   57 (13,910,207)  
2006 6,135,462   67 (10,090,703)  
2005 6,822,028   65 (8,100,275)  

 

Uniformed Plan Schedule of Funding Progress (Unaudited) 
(Dollars in millions) 

Actuarial UAAL as a
Actuarial accrued Unfunded percentage
value of liability (AAL) AAL Funded Covered of covered

Actuarial assets entry age (UAAL) ratio payroll payroll
valuation date (a) (b) (b-a) (a/b) (c) ((b-a)/c)

2010 $ 452.6    1,093.3    640.7    41.4% $ 111.2    576.2%
2009 405.4    1,026.0    620.6    39.5 104.0    596.7
2008 365.9    947.6    581.7    38.6 99.5    584.6
2007 530.8    882.7    351.9    60.1 99.6    353.3
2006 507.6    801.1    293.5    63.4 91.7    320.1
2005 453.3    703.8    250.5    64.4 86.8    288.6
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Uniformed Plan Schedule of Employer Contributions (Unaudited)

Annual Percentage Net
pension of APC pension

Fiscal year ended cost (APC) contributed obligation

2010 $ 54,704,821   44% $ (119,249,376)  
2009 49,964,986   45 (88,728,048)  
2008 37,671,425   58 (61,464,670)  
2007 34,563,067   60 (45,494,051)  
2006 30,917,700   65 (31,630,196)  
2005 26,145,454   78 (20,884,106)  

 

Postretirement Obligation Schedule of 
Funding Progress 

(Dollars in millions) 

Schedule of Funding Progress (Unaudited)

UAAL as a
Actuarial Actuarial Unfunded percentage
value of accrued AAL Covered of covered

Actuarial assets liability (AAL) (UAAL) Funded ratio payroll payroll
valuation date (a) (b) (b-a) (a/b) (c) ((b-a)/c)

March 1, 2010 $ —  478.1  478.1  —% $ 167.9  285%
March 1, 2008 —  388.5  388.5  — 153.6  249
March 1, 2006 —  307.5  307.5  — 153.7  200
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CITY OF OMAHA, NEBRASKA

Combining Balance Sheet

Nonmajor Governmental Funds

December 31, 2010

Total
nonmajor

Special Debt Capital Permanent governmental
Assets revenue service projects funds funds

Cash and pooled investments $ 22,692,703   209,631   11,872,234   126,267   34,900,835   
Investments 2,012,899   —    1,532,972   3,057,622   6,603,493   
Receivables (net of allowance for uncollectibles) 4,329,816   5,316,500   4,102,497   —    13,748,813   
Due from other governments 17,899,677   387,837   3,739,719   —    22,027,233   
Due from other funds 1,057,742   3,092,086   —    —    4,149,828   
Accrued interest 45,821   —    5,152   42,144   93,117   
Other assets —    —    498,902   —    498,902   
Restricted assets:

Deposits with trustee 3,146,295   —    401,018   —    3,547,313   
Total assets $ 51,184,953   9,006,054   22,152,494   3,226,033   85,569,534   

Liabilities and Fund Balances

Liabilities:
Accounts payable and other current liabilities $ 5,822,044   9,756   2,030,797   21,719   7,884,316   
Due to other governments —    —    68,662   —    68,662   
Due to other funds 15,151,031   —    2,108,963   —    17,259,994   
Unearned revenue 1,875,140   363   —    —    1,875,503   
Deferred revenue 11,673,513   4,361,376   7,596,463   —    23,631,352   

Total liabilities 34,521,728   4,371,495   11,804,885   21,719   50,719,827   

Fund balances (deficits):
Reserved for:

Encumbrances 11,389,924   —    4,817,187   —    16,207,111   
Endowment —    —    —    2,775,389   2,775,389   
Debt service —    4,634,559   —    —    4,634,559   

Unreserved, designated for, reported in:
Special revenue 6,552,487   —    —    —    6,552,487   

Unreserved, undesignated reported in:
Special revenue (1,279,186)  —    —    —    (1,279,186)  
Capital projects —    —    5,530,422   —    5,530,422   
Permanent —    —    —    428,925   428,925   

Total fund balance 16,663,225   4,634,559   10,347,609   3,204,314   34,849,707   
Total liabilities and fund balance $ 51,184,953   9,006,054   22,152,494   3,226,033   85,569,534   

See accompanying independent auditors’ report.
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CITY OF OMAHA, NEBRASKA

Combining Statement of Revenues, Expenditures, and Changes in Fund Balances

Nonmajor Governmental Funds

December 31, 2010

Total
nonmajor

Special Debt Capital Permanent governmental
revenue service projects funds funds

Revenues:
Taxes:

Property $ 1,633,004   6,011,894   —    —    7,644,898   
Business 621,301   —    —    —    621,301   
In lieu 1,649   5,625   —    —    7,274   

Special assessments —    —    346,326   —    346,326   
Intergovernmental 31,284,649   1,500,000   —    —    32,784,649   
Investment income (loss) 256,570   —    94,652   (23,309)  327,913   
Revenue from Keno 6,423,049   —    —    —    6,423,049   
Charges for services 24,763,882   —    488,714   —    25,252,596   
Rents and royalties 174,504   825,000   —    —    999,504   
Contributions and grants 31,493,600   228,722   9,382,072   —    41,104,394   

Total revenues 96,652,208   8,571,241   10,311,764   (23,309)  115,511,904   

Expenditures:
Governmental activities:

General government 8,425,055   59,707   353,419   —    8,838,181   
Public safety 6,567,080   —    —    —    6,567,080   
Transportation services 46,610,132   —    —    —    46,610,132   
Other public services 3,884,152   —    —    —    3,884,152   
Community development 21,287,549   —    79,755   —    21,367,304   
Culture and parks 4,641,035   —    227,366   86,974   4,955,375   
Investment expense —    —    —    —    —    

Debt service:
Principal 241,419   3,566,492   257,000   —    4,064,911   
Interest 94,940   5,892,020   7,541   —    5,994,501   

Capital outlay:
Other public services 536,660   —    1,517,228   —    2,053,888   
Public safety 1,160,811   —    2,704,082   —    3,864,893   
Culture and parks 50,581   —    6,404,741   —    6,455,322   
General government —    —    1,448,640   —    1,448,640   
Transportation 1,168,436   —    8,597,667   —    9,766,103   
Community development —    —    144,546   —    144,546   

Total expenditures 94,667,850   9,518,219   21,741,985   86,974   126,015,028   

Other financing sources (uses):
Transfers in 7,815,581   —    3,541,320   —    11,356,901   
Transfers out (11,494,023)  —    (3,621,199)  —    (15,115,222)  
Sale of capital assets —    —    647,484   —    647,484   
Proceeds from the sale of bonds —    —    8,500,000   —    8,500,000   
Premium on sale of bonds —    —    —    —    —    
Discount on sale of bonds —    —    —    —    —    

Total other financing sources (uses) (3,678,442)  —    9,067,605   —    5,389,163   

Net change in fund balance (1,694,084)  (946,978)  (2,362,616)  (110,283)  (5,113,961)  

Beginning fund balance 18,357,309   5,581,537   12,710,225   3,314,597   39,963,668   
Ending fund balance $ 16,663,225   4,634,559   10,347,609   3,204,314   34,849,707   

See accompanying independent auditors’ report.
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CITY OF OMAHA, NEBRASKA    

Combining Balance Sheet   

Nonmajor Special Revenue Funds    

December 31, 2010   

Contingent Public Douglas County
Liability Library Library Fines Library

Assets Judgment Reserve Cash Reserve Contribution and Fees Supplement

Cash and pooled investments $ 3,161,020   778,725   977,289   660,905   90,745   —    
Investments —    —    2,012,899   —    —    —    
Receivables (net of allowance for uncollectibles) 1,601,882   —    —    —    —    —    
Due from other governments 5,189   —    —    —    —    610,338   
Due from other funds —    —    —    —    —    —    
Accrued interest —    —    5,365   —    —    —    
Restricted assets:

Deposits with trustee —    —    —    —    —    —    
Total assets $ 4,768,091   778,725   2,995,553   660,905   90,745   610,338   

Liabilities and Fund Balances    

Liabilities:
Accounts payable and other current liabilities $ 1,433   —    —    43,744   —    —    
Due to other funds —    —    —    —    —    543,519   
Unearned revenue 137   —    —    —    —    —    
Deferred revenue 1,600,774   —    —    —    —    —    

Total liabilities 1,602,344   —    —    43,744   —    543,519   

Fund balances (deficits):
Reserved for:

Encumbrances —    —    —    64,405   —    —    
Unreserved, designated for, reported in:

Special revenue 3,165,747   —    —    —    —    —    
Unreserved, undesignated reported in:

Special revenue —    778,725   2,995,553   552,756   90,745   66,819   

Total fund balance (deficit) 3,165,747   778,725   2,995,553   617,161   90,745   66,819   
Total liabilities and fund balance $ 4,768,091   778,725   2,995,553   660,905   90,745   610,338   

See accompanying independent auditors’ report. (Continued)
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CITY OF OMAHA, NEBRASKA    

Combining Balance Sheet   

Nonmajor Special Revenue Funds    

December 31, 2010   

 SID Street and
Miscellaneous Keno/Lottery Administrative Storm Water City Street Highway

Assets Contribution Proceeds Fee Revenue Fee Revenue Maintenance Allocation

Cash and pooled investments $ 1,515,802   1,758   —    714,836   923,656   4   
Investments —    —    —    —    —    —    
Receivables (net of allowance for uncollectibles) 235,498   323,225   —    —    1,337,315   213,511   
Due from other governments —    —    —    —    1,638,218   3,027,525   
Due from other funds —    —    —    —    —    —    
Accrued interest —    —    —    —    —    —    
Restricted assets:

Deposits with trustee —    —    —    —    —    —    
Total assets $ 1,751,300   324,983   —    714,836   3,899,189   3,241,040   

Liabilities and Fund Balances    

Liabilities:
Accounts payable and other current liabilities $ 3,520   477,669   —    31,066   265,232   1,867,023   
Due to other funds —    —    —    —    —    126,021   
Unearned revenue —    —    —    —    —    —    
Deferred revenue 186,058   —    —    —    520,021   482,906   

Total liabilities 189,578   477,669   —    31,066   785,253   2,475,950   

Fund balances (deficits):
Reserved for:

Encumbrances 25,732   —    —    1,574   518,311   1,579,841   
Unreserved, designated for, reported in:

Special revenue —    —    —    —    —    —    
Unreserved, undesignated reported in:

Special revenue 1,535,990   (152,686)  —    682,196   2,595,625   (814,751)  

Total fund balance (deficit) 1,561,722   (152,686)  —    683,770   3,113,936   765,090   
Total liabilities and fund balance $ 1,751,300   324,983   —    714,836   3,899,189   3,241,040   

(Continued)
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CITY OF OMAHA, NEBRASKA    

Combining Balance Sheet   

Nonmajor Special Revenue Funds    

December 31, 2010   

Interceptor Community Federal Emergency State
Sewer Park Management Police/FBI Metro Area Turn Back

Assets Construction Development Fund Seized Assets Seized Assets Revenue

Cash and pooled investments $ 8,619,647   —    1,747,336   561,772   397,653   161,036   
Investments —    —    —    —    —    —    
Receivables (net of allowance for uncollectibles) —    127,544   —    —    —    —    
Due from other governments —    —    50,000   —    2,715   —    
Due from other funds —    —    —    —    —    —    
Accrued interest —    —    —    —    —    —    
Restricted assets:

Deposits with trustee —    —    —    —    —    —    
Total assets $ 8,619,647   127,544   1,797,336   561,772   400,368   161,036   

Liabilities and Fund Balances    

Liabilities:
Accounts payable and other current liabilities $ 667,646   —    14,871   8,592   3,316   142,500   
Due to other funds —    2,635,101   —    —    —    —    
Unearned revenue —    —    1,762,465   —    —    —    
Deferred revenue —    101,002   20,000   —    800   —    

Total liabilities 667,646   2,736,103   1,797,336   8,592   4,116   142,500   

Fund balances (deficits):
Reserved for:

Encumbrances 5,337,864   5,605   —    29,593   590   —    
Unreserved, designated for, reported in:

Special revenue —    —    —    —    —    —    
Unreserved, undesignated reported in:

Special revenue 2,614,137   (2,614,164)  —    523,587   395,662   18,536   

Total fund balance (deficit) 7,952,001   (2,608,559)  —    553,180   396,252   18,536   
Total liabilities and fund balance $ 8,619,647   127,544   1,797,336   561,772   400,368   161,036   

(Continued)
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CITY OF OMAHA, NEBRASKA

Combining Balance Sheet

Nonmajor Special Revenue Funds

December 31, 2010

Greater Omaha Total
Convention Household Special

Keno Lottery and Visitors Chemical Development Revenue
Assets Reserve Grants Bureau Disposal Revenue Funds

Cash and pooled investments $ 199,989   1,106,283   896,057   5,827   172,363   22,692,703   
Investments —    —    —    —    —    2,012,899   
Receivables (net of allowance for uncollectibles) —    468,216   3,965   —    18,660   4,329,816   
Due from other governments —    11,955,570   610,122   —    —    17,899,677   
Due from other funds —    1,057,742   —    —    —    1,057,742   
Accrued interest 40,456   —    —    —    —    45,821   
Restricted assets:

Deposits with trustee 3,146,295   —    —    —    —    3,146,295   
Total assets $ 3,386,740   14,587,811   1,510,144   5,827   191,023   51,184,953   

Liabilities and Fund Balances

Liabilities:
Accounts payable and other current liabilities $ —    2,206,852   76,225   12,355   —    5,822,044   
Due to other funds —    11,837,865   7,007   1,518   —    15,151,031   
Unearned revenue —    112,538   —    —    —    1,875,140   
Deferred revenue —    8,742,496   796   —    18,660   11,673,513   

Total liabilities —    22,899,751   84,028   13,873   18,660   34,521,728   

Fund balances (deficits):
Reserved for:

Encumbrances —    3,693,934   132,061   —    414   11,389,924   
Unreserved, designated for, reported in:

Special revenue 3,386,740   —    —    —    —    6,552,487   
Unreserved, undesignated reported in:

Special revenue —    (12,005,874)  1,294,055   (8,046)  171,949   (1,279,186)  

Total fund balance (deficit) 3,386,740   (8,311,940)  1,426,116   (8,046)  172,363   16,663,225   
Total liabilities and fund balance $ 3,386,740   14,587,811   1,510,144   5,827   191,023   51,184,953   
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CITY OF OMAHA, NEBRASKA    

Combining Statement of Revenues, Expenditures, and Changes in Fund Balances          

Nonmajor Special Revenue Funds    

December 31, 2010   

Douglas
Contingent Public County

Liability Library Library Fines Library
Judgment Reserve Cash Reserve Contribution and Fees Supplement

Revenues:
Taxes:

Property $ 1,633,004   —    —    —    —    —    
Business —    —    —    —    —    —    
In lieu 1,649   —    —    —    —    —    

Intergovernmental —    —    —    —    —    1,234,716   
Investment income —    —    49,671   —    —    —    
Revenue from Keno —    —    —    —    —    —    
Charges for services —    —    —    —    428,583   —    
Rents and royalties —    —    —    —    —    —    
Contributions and grants —    —    —    558,166   —    —    

Total revenues 1,634,653   —    49,671   558,166   428,583   1,234,716   

Expenditures:
Current:

General government 1,073,274   291,677   —    —    —    —    
Public safety —    —    —    —    —    —    
Transportation services —    —    —    —    —    —    
Other public services —    —    —    —    —    —    
Community development —    —    —    —    —    —    
Culture and parks —    —    —    597,276   555,120   1,126,817   

Debt service:
Principal —    —    —    —    —    —    
Interest —    —    —    —    —    —    

Capital outlay:
Other public services —    —    —    —    —    —    
Public safety —    —    —    —    —    —    
Culture and parks —    —    —    14,445   —    —    
Transportation —    —    —    —    —    —    

Total expenditures 1,073,274   291,677   —    611,721   555,120   1,126,817   

Other financing sources (uses):
Transfers in —    750,000   —    —    —    —    
Transfers out —    —    —    —    —    —    

Total other financing sources (uses) —    750,000   —    —    —    —    

Excess (deficiency) revenues over expenditures (net change in fund balance) 561,379   458,323   49,671   (53,555)  (126,537)  107,899   

Beginning fund balance (deficit) 2,604,368   320,402   2,945,882   670,716   217,282   (41,080)  
Ending fund balance (deficit) $ 3,165,747   778,725   2,995,553   617,161   90,745   66,819   

See accompanying independent auditors’ report. (Continued)
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CITY OF OMAHA, NEBRASKA    

Combining Statement of Revenues, Expenditures, and Changes in Fund Balances          

Nonmajor Special Revenue Funds    

December 31, 2010   

SID Street and
Miscellaneous Keno/Lottery Administrative Storm Water City Street Highway
Contribution Proceeds Fee Revenue Fee Revenue Maintenance Allocation

Revenues:
Taxes:

Property $ —    —    —    —    —    —    
Business —    —    —    —    —    —    
In lieu —    —    —    —    —    —    

Intergovernmental —    —    —    —    —    27,674,538   
Investment income 1,439   —    —    —    —    —    
Revenue from Keno —    6,423,049   —    —    —    —    
Charges for services 381,084   —    4,700   1,307,879   21,152,706   679,230   
Rents and royalties 21,830   —    —    —    29,359   103,227   
Contributions and grants 497,594   —    —    —    300,000   48,918   

Total revenues 901,947   6,423,049   4,700   1,307,879   21,482,065   28,505,913   

Expenditures:
Current:

General government 5,673   3,092,251   —    —    388,453   3,206,789   
Public safety 100,873   717,237   —    —    —    —    
Transportation services —    —    —    —    18,761,136   27,303,007   
Other public services —    120,000   —    924,943   —    —    
Community development 219,179   429,500   11,761   —    —    —    
Culture and parks 679,635   1,550,000   —    —    —    14,595   

Debt service:
Principal —    —    —    —    —    145,000   
Interest —    —    —    —    —    84,503   

Capital outlay:
Other public services —    —    —    —    —    —    
Public safety —    476,000   —    —    —    —    
Culture and parks 36,136   —    —    —    —    —    
Transportation —    —    —    —    —    1,168,436   

Total expenditures 1,041,496   6,384,988   11,761   924,943   19,149,589   31,922,330   

Other financing sources (uses):
Transfers in 25,094   —    —    —    —    1,554,464   
Transfers out (151,924)  (5,186)  —    —    (1,554,464)  (100,000)  

Total other financing sources (uses) (126,830)  (5,186)  —    —    (1,554,464)  1,454,464   

Excess (deficiency) revenues over expenditures (net change in fund balance) (266,379)  32,875   (7,061)  382,936   778,012   (1,961,953)  

Beginning fund balance (deficit) 1,828,101   (185,561)  7,061   300,834   2,335,924   2,727,043   
Ending fund balance (deficit) $ 1,561,722   (152,686)  —    683,770   3,113,936   765,090   

(Continued)
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CITY OF OMAHA, NEBRASKA    

Combining Statement of Revenues, Expenditures, and Changes in Fund Balances          

Nonmajor Special Revenue Funds    

December 31, 2010   

Interceptor Community Federal Emergency State
Sewer Park Management Police/FBI Metro Area Turn Back

Construction Development Fund Seized Assets Seized Assets Revenue
Revenues:

Taxes:
Property $ —    —    —    —    —    —    
Business —    —    —    —    —    —    
In lieu —    —    —    —    —    —    

Intergovernmental —    —    —    —    —    —    
Investment income —    —    —    1,278   594   —    
Revenue from Keno —    —    —    —    —    —    
Charges for services 511,534   151,280   —    —    —    —    
Rents and royalties —    —    —    —    —    —    
Contributions and grants —    —    976,396   722,336   306,015   313,580   

Total revenues 511,534   151,280   976,396   723,614   306,609   313,580   

Expenditures:
Current:

General government —    —    —    —    —    —    
Public safety —    —    —    244,446   238,153   —    
Transportation services —    —    —    —    —    —    
Other public services —    —    439,736   —    —    —    
Community development —    —    —    —    —    481,989   
Culture and parks —    11,534   —    —    —    —    

Debt service:
Principal —    96,419   —    —    —    —    
Interest —    10,437   —    —    —    —    

Capital outlay:
Other public services —    —    536,660   —    —    —    
Public safety —    —    —    215,796   40,396   —    
Culture and parks —    —    —    —    —    —    
Transportation —    —    —    —    —    —    

Total expenditures —    118,390   976,396   460,242   278,549   481,989   

Other financing sources (uses):
Transfers in —    —    —    —    —    —    
Transfers out (2,170,843)  —    —    —    —    —    

Total other financing sources (uses) (2,170,843)  —    —    —    —    —    

Excess (deficiency) revenues over expenditures (net change in fund balance) (1,659,309)  32,890   —    263,372   28,060   (168,409)  

Beginning fund balance (deficit) 9,611,310   (2,641,449)  —    289,808   368,192   186,945   
Ending fund balance (deficit) $ 7,952,001   (2,608,559)  —    553,180   396,252   18,536   

(Continued)
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CITY OF OMAHA, NEBRASKA

Combining Statement of Revenues, Expenditures, and Changes in Fund Balances

Nonmajor Special Revenue Funds

December 31, 2010

Greater Omaha Total
Convention Household Special

Keno lottery and Visitors Chemical Development Revenue
reserve Grants Bureau Disposal Revenue Funds

Revenues:
Taxes:

Property $ —    —    —    —    —    1,633,004   
Business —    —    621,301   —    —    621,301   
In lieu —    —    —    —    —    1,649   

Intergovernmental —    —    2,337,289   38,106   —    31,284,649   
Investment income 203,588   —    —    —    —    256,570   
Revenue from Keno —    —    —    —    —    6,423,049   
Charges for services —    —    93,637   —    53,249   24,763,882   
Rents and royalties —    —    20,088   —    —    174,504   
Contributions and grants —    27,493,595   —    277,000   —    31,493,600   

Total revenues 203,588   27,493,595   3,072,315   315,106   53,249   96,652,208   

Expenditures:
Current:

General government —    301,245   65,693   —    —    8,425,055   
Public safety —    5,266,371   —    —    —    6,567,080   
Transportation services —    545,989   —    —    —    46,610,132   
Other public services —    2,024,413   —    375,060   —    3,884,152   
Community development —    17,132,719   2,922,598   —    89,803   21,287,549   
Culture and parks 26,176   79,882   —    —    —    4,641,035   

Debt service:
Principal —    —    —    —    —    241,419   
Interest —    —    —    —    —    94,940   

Capital outlay:
Other public services —    —    —    —    —    536,660   
Public safety —    428,619   —    —    —    1,160,811   
Culture and parks —    —    —    —    —    50,581   
Transportation —    —    —    —    —    1,168,436   

Total expenditures 26,176   25,779,238   2,988,291   375,060   89,803   94,667,850   

Other financing sources (uses):
Transfers in —    5,486,023   —    —    —    7,815,581   
Transfers out —    (7,511,606)  —    —    —    (11,494,023)  

Total other financing sources (uses) —    (2,025,583)  —    —    —    (3,678,442)  

Excess revenues over expenditures (net change in fund balance) 177,412   (311,226)  84,024   (59,954)  (36,554)  (1,694,084)  

Beginning fund balance (deficit) 3,209,328   (8,000,714)  1,342,092   51,908   208,917   18,357,309   
Ending fund balance (deficit) $ 3,386,740   (8,311,940)  1,426,116   (8,046)  172,363   16,663,225   
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CITY OF OMAHA, NEBRASKA

Budgetary Comparison Schedule – Judgment Fund

Year ended December 31, 2010

Variance with
final budget

Budgeted amounts positive
Original Final Actual (negative)

Revenues:
Taxes property $ 1,601,004   1,601,004   1,633,004   32,000   
Taxes in lieu —    —    1,649   1,649   

Total revenues 1,601,004   1,601,004   1,634,653   33,649   

Expenditures:
General government 2,110,607   2,110,607   1,073,274   1,037,333   

Total expenditures 2,110,607   2,110,607   1,073,274   1,037,333   

Excess (deficiency) of revenues
over (under) expenditures (509,603)  (509,603)  561,379   1,070,982   

Net change in fund balances (509,603)  (509,603)  561,379   1,070,982   

Fund balances – beginning 2,026,044   2,026,044   2,604,368   578,324   
Fund balances – ending $ 1,516,441   1,516,441   3,165,747   1,649,306   

See accompanying independent auditors’ report.
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CITY OF OMAHA, NEBRASKA

Budgetary Comparison Schedule – Contingent Liability Reserve Fund

Year ended December 31, 2010

Variance with
final budget

Budgeted amounts positive
Original Final Actual (negative)

Revenues:
Miscellaneous $ —    —    —    —    

Total revenues —    —    —    —    

Expenditures:
General government 450,000   450,000   291,677   158,323   

Total expenditures 450,000   450,000   291,677   158,323   

Deficiency of revenues
under expenditures (450,000)  (450,000)  (291,677)  158,323   

Other financing sources:
Transfers in 250,000   250,000   750,000   500,000   

Total other financing sources 250,000   250,000   750,000   500,000   

Net change in fund balance (200,000)  (200,000)  458,323   658,323   

Fund balances – beginning 361,925   361,925   320,402   (41,523)  
Fund balances – ending $ 161,925   161,925   778,725   616,800   

See accompanying independent auditors’ report.
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CITY OF OMAHA, NEBRASKA

Budgetary Comparison Schedule – Cash Reserve Fund

Year ended December 31, 2010

Variance with
final budget

Budgeted amounts positive
Original Final Actual (negative)

Revenues:
Investment income $ 165,000   165,000   49,671   (115,329)  

Total revenues 165,000   165,000   49,671   (115,329)  

Expenditures:
General government —    —    —    —    

Total expenditures —    —    —    —    

Excess of revenues
over expenditures 165,000   165,000   49,671   (115,329)  

Other financing sources:
Transfers out —    —    —    —    

Total other financing sources —    —    —    —    

Net change in fund balance 165,000   165,000   49,671   (115,329)  

Fund balances – beginning 5,751,001   5,751,001   2,945,882   (2,805,119)  
Fund balances – ending $ 5,916,001   5,916,001   2,995,553   (2,920,448)  

See accompanying independent auditors’ report.
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CITY OF OMAHA, NEBRASKA

Budgetary Comparison Schedule – Library Fine and Fees Fund

Year ended December 31, 2010

Variance with
final budget

Budgeted amounts positive
Original Final Actual (negative)

Revenues:
Charges for services $ 415,000   415,000   428,583   13,583   

Total revenues 415,000   415,000   428,583   13,583   

Expenditures:
Culture and parks 555,120   555,120   555,120   —    

Total expenditures 555,120   555,120   555,120   —    

Excess of revenues
over expenditures (140,120)  (140,120)  (126,537)  13,583   

Net change in fund balance (140,120)  (140,120)  (126,537)  13,583   

Fund balances – beginning 220,148   220,148   217,282   (2,866)  
Fund balances – ending $ 80,028   80,028   90,745   10,717   

See accompanying independent auditors’ report.
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CITY OF OMAHA, NEBRASKA

Budgetary Comparison Schedule – Douglas County Library Supplement Fund

Year ended December 31, 2010

Variance with
final budget

Budgeted amounts positive
Original Final Actual (negative)

Revenues:
Intergovernmental revenues $ 1,205,040   1,205,040   1,234,716   29,676   

Total revenues 1,205,040   1,205,040   1,234,716   29,676   

Expenditures:
Culture and parks 1,119,986   1,119,986   1,126,817   (6,831)  

Total expenditures 1,119,986   1,119,986   1,126,817   (6,831)  

Excess of revenues
over expenditures 85,054   85,054   107,899   22,845   

Net change in fund balance 85,054   85,054   107,899   22,845   

Fund balances – beginning (34,054)  (34,054)  (41,080)  (7,026)  
Fund balances – ending $ 51,000   51,000   66,819   15,819   

See accompanying independent auditors’ report.
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CITY OF OMAHA, NEBRASKA

Budgetary Comparison Schedule – Keno/Lottery Proceeds Fund

Year ended December 31, 2010

Variance with
final budget

Budgeted amounts positive
Original Final Actual (negative)

Revenues:
Revenue from Keno $ 3,489,179   3,489,179   6,423,049   2,933,870   

Total revenues 3,489,179   3,489,179   6,423,049   2,933,870   

Expenditures:
General government —    —    3,092,251   (3,092,251)  
Public safety 1,196,000   1,196,000   1,193,237   2,763   
Other public services —    —    120,000   (120,000)  
Community development 700,000   700,000   429,500   270,500   
Culture and parks 1,550,000   1,550,000   1,550,000   —    

Total expenditures 3,446,000   3,446,000   6,384,988   (2,938,988)  

Excess of revenues
over expenditures 43,179   43,179   38,061   (5,118)  

Other financing uses:
Transfers out —    —    (5,186)  (5,186)  

Total other financing —    —    (5,186)  (5,186)  

Net change in fund balance 43,179   43,179   32,875   (10,304)  

Fund balances – beginning (15,115)  (15,115)  (185,561)  (170,446)  
Fund balances – ending $ 28,064   28,064   (152,686)  (180,750)  

See accompanying independent auditors’ report.
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CITY OF OMAHA, NEBRASKA

Budgetary Comparison Schedule – SID Administrative Fees Revenue Fund

Year ended December 31, 2010

Variance with
final budget

Budgeted amounts positive
Original Final Actual (negative)

Revenues:
Charges for services $ 110,000   110,000   4,700   (105,300)  

Total revenues 110,000   110,000   4,700   (105,300)  

Expenditures:
Community development 72,813   72,813   11,761   61,052   
Transportation services 83,542   83,542   —    83,542   

Total expenditures 156,355   156,355   11,761   144,594   

Deficiency of revenues
under expenditures (46,355)  (46,355)  (7,061)  39,294   

Net change in fund balance (46,355)  (46,355)  (7,061)  39,294   

Fund balances – beginning 59,869   59,869   7,061   (52,808)  
Fund balances – ending $ 13,514   13,514   —    (13,514)  

See accompanying independent auditors’ report.
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CITY OF OMAHA, NEBRASKA

Budgetary Comparison Schedule – Storm Water Fee Revenue Fund

Year ended December 31, 2010

Variance with
final budget

Budgeted amounts positive
Original Final Actual (negative)

Revenues:
Charges for services $ 1,046,760   1,046,760   1,307,879   261,119   

Total revenues 1,046,760   1,046,760   1,307,879   261,119   

Expenditures:
Other public services 1,046,301   1,046,301   926,517   119,784   

Total expenditures 1,046,301   1,046,301   926,517   119,784   

Excess of revenues
over expenditures 459   459   381,362   380,903   

Net change in fund balance 459   459   381,362   380,903   

Fund balances – beginning 84,912   84,912   300,834   215,922   
Fund balances – ending $ 85,371   85,371   682,196   596,825   

See accompanying independent auditors’ report.
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CITY OF OMAHA, NEBRASKA

Budgetary Comparison Schedule – City Street Maintenance Fund

Year ended December 31, 2010

Variance with
final budget

Budgeted amounts positive
Original Final Actual (negative)

Revenues:
Charges for services $ 18,250,000   18,250,000   21,152,706   2,902,706   
Rents and royalties —    —    29,359   29,359   
Contributions and grants 300,000   300,000   300,000   —    

Total revenues 18,550,000   18,550,000   21,482,065   2,932,065   

Expenditures:
General government 311,000   311,000   388,453   (77,453)  
Transportation services 19,190,195   19,190,195   19,279,447   (89,252)  

Total expenditures 19,501,195   19,501,195   19,667,900   (166,705)  

Excess (deficiency) of revenues
over (under) expenditures (951,195)  (951,195)  1,814,165   2,765,360   

Other financing uses:
Transfers out —    —    (1,554,464)  (1,554,464)  

Total other financing uses —    —    (1,554,464)  (1,554,464)  

Net change in fund balances (951,195)  (951,195)  259,701   1,210,896   

Fund balances – beginning 1,289,833   1,289,833   2,335,924   1,046,091   
Fund balances – ending $ 338,638   338,638   2,595,625   2,256,987   

See accompanying independent auditors’ report.



124

CITY OF OMAHA, NEBRASKA

Budgetary Comparison Schedule – Street and Highway Allocation Fund

Year ended December 31, 2010

Variance with
final budget

Budgeted amounts positive
Original Final Actual (negative)

Revenues:
Intergovernmental $ 28,215,000   28,215,000   27,674,538   (540,462)  
Charges for services —    —    679,230   679,230   
Miscellaneous rents and royalties 75,000   75,000   103,227   28,227   
Contributions and grants 619,017   619,017   48,918   (570,099)  

Total revenues 28,909,017   28,909,017   28,505,913   (403,104)  

Expenditures:
General government 3,240,344   3,240,344   3,206,789   33,555   
Transportation services 27,227,237   27,227,237   30,051,284   (2,824,047)  
Culture and parks 14,595   14,595   14,595   —    
Debt service Principal 145,000   145,000   145,000   —    
Debt service Interest 84,503   84,503   84,503   —    

Total expenditures 30,711,679   30,711,679   33,502,171   (2,790,492)  

Deficiency of revenues
under expenditures (1,802,662)  (1,802,662)  (4,996,258)  (3,193,596)  

Other financing sources (uses):
Transfers in —    —    1,554,464   (1,554,464)  
Transfers out —    —    (100,000)  100,000   

Total other financing sources (uses) —    —    1,454,464   (1,454,464)  

Net change in fund balance (1,802,662)  (1,802,662)  (3,541,794)  (1,739,132)  

Fund balances – beginning 2,093,728   2,093,728   2,727,043   633,315   
Fund balances – ending $ 291,066   291,066   (814,751)  (1,105,817)  

See accompanying independent auditors’ report.
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CITY OF OMAHA, NEBRASKA

Budgetary Comparison Schedule – Community Park Development Fund

Year ended December 31, 2010

Variance with
final budget

Budgeted amounts positive
Original Final Actual (negative)

Revenues:
Charges for services $ 10,000   10,000   151,280   141,280   

Total revenues 10,000   10,000   151,280   141,280   

Expenditures:
Culture and parks —    —    11,534   (11,534)  
Debt service principal 94,418   94,418   96,419   (2,001)  
Debt service interest 10,966   10,966   10,437   529   

Total expenditures 105,384   105,384   118,390   (13,006)  

Excess (deficiency) of revenues
over (under) expenditures (95,384)  (95,384)  32,890   128,274   

Net change in fund balance (95,384)  (95,384)  32,890   128,274   

Fund balances – beginning (3,118,301)  (3,118,301)  (2,641,449)  476,852   
Fund balances – ending $ (3,213,685)  (3,213,685)  (2,608,559)  605,126   

See accompanying independent auditors’ report.
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CITY OF OMAHA, NEBRASKA

Budgetary Comparison Schedule – State Turn Back Revenue Fund

Year ended December 31, 2010

Variance with
final budget

Budgeted amounts positive
Original Final Actual (negative)

Revenues:
Contributions and grants $ 292,005   292,005   313,580   21,575   

Total revenues 292,005   292,005   313,580   21,575   

Expenditures:
Community development 292,005   292,005   481,989   (189,984)  

Total expenditures 292,005   292,005   481,989   (189,984)  

Deficiency of revenues
under expenditures —    —    (168,409)  (168,409)  

Net change in fund balance —    —    (168,409)  (168,409)  

Fund balances – beginning —    —    186,945   186,945   
Fund balances – ending $ —    —    18,536   18,536   

See accompanying independent auditors’ report.
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CITY OF OMAHA, NEBRASKA

Budgetary Comparison Schedule – Keno/Lottery Reserve Fund

Year ended December 31, 2010

Variance with
final budget

Budgeted amounts positive
Original Final Actual (negative)

Revenues:
Investment income $ 78,856   78,856   203,588   124,732   

Total revenues 78,856   78,856   203,588   124,732   

Expenditures:
Culture and parks 26,175   26,175   26,176   (1)  

Total expenditures 26,175   26,175   26,176   (1)  

Excess of revenues
over expenditures 52,681   52,681   177,412   124,731   

Net change in fund balance 52,681   52,681   177,412   124,731   

Fund balances – beginning 3,151,723   3,151,723   3,209,328   (57,605)  
Fund balances – ending $ 3,204,404   3,204,404   3,386,740   182,336   

See accompanying independent auditors’ report.
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CITY OF OMAHA, NEBRASKA

Budgetary Comparison Schedule – Greater Omaha Convention and Visitors Bureau Fund

Year ended December 31, 2010

Variance with
final budget

Budgeted amounts positive
Original Final Actual (negative)

Revenues:
Taxes Business $ 675,000   675,000   621,301   (53,699)  
Intergovernmental 2,378,485   2,378,485   2,337,289   (41,196)  
Charges for services 50,000   50,000   93,637   43,637   
Rents and royalties 19,950   19,950   20,088   138   

Total revenues 3,123,435   3,123,435   3,072,315   (51,120)  

Expenditures:
General government —    —    65,693   (65,693)  
Community development 2,935,881   2,935,881   3,054,656   (118,775)  

Total expenditures 2,935,881   2,935,881   3,120,349   (184,468)  

Excess (deficiency) of revenues
over (under) expenditures 187,554   187,554   (48,034)  (235,588)  

Net change in fund balance 187,554   187,554   (48,034)  (235,588)  

Fund balances – beginning 1,163,264   1,163,264   1,342,092   178,828   
Fund balances – ending $ 1,350,818   1,350,818   1,294,058   (56,760)  

See accompanying independent auditors’ report.
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CITY OF OMAHA, NEBRASKA

Budgetary Comparison Schedule – Interceptor Sewer Construction Fund

Year ended December 31, 2010

Variance with
final budget

Budgeted amounts positive
Original Final Actual (negative)

Revenues:
Charges for services $ 1,900,000   1,900,000   511,534   (1,388,466)  

Total revenues 1,900,000   1,900,000   511,534   (1,388,466)  

Expenditures:
Other public services 1,700,000   1,700,000   5,337,864   (3,637,864)  

Total expenditures 1,700,000   1,700,000   5,337,864   (3,637,864)  

Excess (deficiency) of revenues
over (under) expenditures 200,000   200,000   (4,826,330)  (5,026,330)  

Other financing uses:
Transfers out —    —    (2,170,843)  (2,170,843)  

Total other financing uses —    —    (2,170,843)  (2,170,843)  

Net change in fund balance 200,000   200,000   (6,997,173)  (7,197,173)  

Fund balances – beginning 12,333,809   12,333,809   9,611,310   (2,722,499)  
Fund balances – ending $ 12,533,809   12,533,809   2,614,137   (9,919,672)  

See accompanying independent auditors’ report.
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CITY OF OMAHA, NEBRASKA

Budgetary Comparison Schedule – Household Chemical Disposal Fund

Year ended December 31, 2010

Variance with
final budget

Budgeted amounts positive
Original Final Actual (negative)

Revenues:
Intergovernmental $ 132,000   132,000   38,106   (93,894)  
Contributions and grants 277,000   277,000   277,000   —    

Total revenues 409,000   409,000   315,106   (93,894)  

Expenditures:
Other public services 400,057   400,057   375,060   24,997   

Total expenditures 400,057   400,057   375,060   24,997   

Excess (deficiency) of revenues
over (under) expenditures 8,943   8,943   (59,954)  (68,897)  

Net change in fund balance 8,943   8,943   (59,954)  (68,897)  

Fund balances – beginning 144,131   144,131   51,908   92,223   
Fund balances – ending $ 153,074   153,074   (8,046)  (161,120)  

See accompanying independent auditors’ report.
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CITY OF OMAHA, NEBRASKA

Balance Sheet

Nonmajor Debt Service Fund

December 31, 2010

Riverfront
Redevelopment

Special
Assets Tax

Cash and pooled investments $ 209,631   
Receivables (net of allowance for uncollectibles) 5,316,500   
Due from other governments 387,837   
Due from other funds 3,092,086   

Total assets $ 9,006,054   

Liabilities and Fund Balances

Liabilities:
Accounts payable and other current liabilities $ 9,756   
Unearned revenue 363   
Deferred revenue 4,361,376   

Total liabilities 4,371,495   

Fund balances:
Reserved for:

Debt service 4,634,559   

Total fund balance 4,634,559   
Total liabilities and fund balance $ 9,006,054   

See accompanying independent auditors’ report.
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CITY OF OMAHA, NEBRASKA

Statement of Revenues, Expenditures, and Changes in Fund Balances

Nonmajor Debt Service Fund

December 31, 2010

Riverfront
Redevelopment

Special
Tax

Revenues:
Taxes: $

Property 6,011,894   
In lieu 5,625   

Intergovernmental 1,500,000   
Miscellaneous 825,000   
Contributions and grants 228,722   

Total revenues 8,571,241   

Expenditures:
Current:

General government 59,707   
Debt service:

Principal 3,566,492   
Interest 5,892,020   

Total expenditures 9,518,219   

Other financing sources:
Proceeds from the sale of bonds —    
Sale of capital assets —    
Proceeds from bond premium —    

Total other financing sources —    

Net change in fund balances (946,978)  

Beginning fund balance 5,581,537   
Ending fund balance $ 4,634,559   

See accompanying independent auditors’ report.
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CITY OF OMAHA, NEBRASKA

Budgetary Comparison Schedule – Debt Service Fund

Year ended December 31, 2010

Variance with
final budget

Budgeted amounts positive
Original Final Actual (negative)

Revenues:
Taxes property $ 51,448,253   51,448,253   52,067,868   619,615   
Taxes in lieu —    —    56,028   56,028   
Intergovernmental —    —    2,737,173   2,737,173   
Investment income 150,000   150,000   437,998   287,998   
Charges for services 2,473,898   2,473,898   2,663,559   189,661   
Contributions and grants 2,451,470   2,451,470   391,028   (2,060,442)  

Total revenues 56,523,621   56,523,621   58,353,654   1,830,033   

Expenditures:
General government 475,071   475,071   700,804   (225,733)  
Debt service principal 29,214,194   29,214,194   29,344,194   (130,000)  
Debt service interest 25,702,425   25,702,425   25,072,592   629,833   
Debt service bond issuance costs 250,000   250,000   429,311   (179,311)  

Total expenditures 55,641,690   55,641,690   55,546,901   94,789   

Excess of revenues
over expenditures 881,931   881,931   2,806,753   1,924,822   

Other financing sources (uses):
Proceeds from issuance of bonds —    —    35,950,000   35,950,000   
Proceeds from bond premium —    —    2,435,125   2,435,125   
Payment to refunded bond escrow agent —    —    (37,988,113)  (37,988,113)  

Total other financing sources —    —    397,012   397,012   

Net change in fund balance 881,931   881,931   3,203,765   2,321,834   

Fund balances – beginning 13,795,210   13,795,210   13,489,712   (305,498)  
Fund balances – ending $ 14,677,141   14,677,141   16,693,477   2,016,336   

See accompanying independent auditors’ report.
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CITY OF OMAHA, NEBRASKA

Budgetary Comparison Schedule – Riverfront Redevelopment Special Tax Fund

Year ended December 31, 2010

Variance with
final budget

Budgeted amounts positive
Original Final Actual (negative)

Revenues:
Taxes Property $ 6,274,297   6,274,297   6,011,894   (262,403)  
Taxes In lieu —    —    5,625   5,625   
Intergovernmental 1,500,000   1,500,000   1,500,000   —    
Miscellaneous Rents & Royalties —    —    825,000   825,000   
Contributions and grants 1,021,901   1,021,901   228,722   (793,179)  

Total revenues 8,796,198   8,796,198   8,571,241   (224,957)  

Expenditures:
General Government 23,700   23,700   59,707   (36,007)  
Debt service Principal 3,566,492   3,566,492   3,566,492   —    
Debt service Interest 5,830,783   5,830,783   5,892,020   (61,237)  
Debt service Bond issuance costs 25,000   25,000   —    25,000   

Total expenditures 9,445,975   9,445,975   9,518,219   (72,244)  

Deficiency of revenues
under expenditures (649,777)  (649,777)  (946,978)  (297,201)  

Net change in fund balance (649,777)  (649,777)  (946,978)  (297,201)  

Fund balances – beginning 5,026,118   5,026,118   5,581,537   (555,419)  
Fund balances – ending $ 4,376,341   4,376,341   4,634,559   258,218   

See accompanying independent auditors’ report.
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CITY OF OMAHA, NEBRASKA    

Combining Balance Sheet   

Nonmajor Capital Projects Funds    

December 31, 2010   

ASARCO/ Airport 1998 Training
Lewis & 2006 2000 Street Business 2006 Facility

Clark Advanced City Capital Environmental Highway Park Transportation 2006 Public Construction
Assets Remediation Acquisition Improvement Bond 2001 #1 Development Bond Facilities Bond Bond

Cash and pooled investments $ 378,391   3,193,657   —    —    —    694,717   1,306,799   2,446,597   —    
Investments 1,532,972   —    —    —    —    —    —    —    —    
Receivables (net of allowance for uncollectibles) —    —    —    —    —    —    —    —    —    
Due from other governments —    —    963,231   30,588   —    —    643,589   —    —    
Accrued interest 4,594   —    —    —    —    —    —    —    —    
Other assets —    —    498,902   —    —    —    —    —    —    
Deposits with trustee —    —    —    —    —    —    —    —    —    

Total assets $ 1,915,957   3,193,657   1,462,133   30,588   —    694,717   1,950,388   2,446,597   —    

Liabilities and Fund Balances    

Liabilities:
Accounts payable and other current liabilities $ —    —    307,984   347,093   —    —    530,829   179,426   
Due to governments —    —    —    —    —    —    —    —    —    
Due to other funds —    —    309,107   133,962   —    —    —    —    99,561   
Deferred revenue —    —    878,983   30,588   —    —    626,631   —    —    

Total liabilities —    —    1,496,074   511,643   —    —    1,157,460   179,426   99,561   

Fund balance (deficits):
Reserved for:

Encumbrances —    —    1,081,797   495,716   —    —    1,467,042   510,350   55,032   
Unreserved, undesignated reported in:

Capital projects 1,915,957   3,193,657   (1,115,738)  (976,771)  —    694,717   (674,114)  1,756,821   (154,593)  

Total fund balance 1,915,957   3,193,657   (33,941)  (481,055)  —    694,717   792,928   2,267,171   (99,561)  
Total liabilities and fund balance (deficits) $ 1,915,957   3,193,657   1,462,133   30,588   —    694,717   1,950,388   2,446,597   —    

See accompanying independent auditors’ report. (Continued)
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CITY OF OMAHA, NEBRASKA    

Combining Balance Sheet   

Nonmajor Capital Projects Funds    

December 31, 2010   

Pedestrian
Trail Bridge Missouri

2006 2000 Park and 2006 Parks Joint Use Stadium River South Omaha
Public Safety Recreation and Recreation Omaha/Council Expansion/ Pedestrian Gallup Campus Back to the Library

Assets Bond Bond 2002 #1 Bond Bluffs Improvement Bridge Construction River Project Construction

Cash and pooled investments $ 1,583,050   —    1,965,228   201,828   —    —    —    —    —    
Investments —    —    —    —    —    —    —    —    —    
Receivables (net of allowance for uncollectibles) —    —    70,562   —    —    321,249   —    —    —    
Due from other governments —    95,840   —    —    —    1,513,460   —    417,740   —    
Accrued interest —    —    —    —    —    —    —    —    —    
Other assets —    —    —    —    —    —    —    —    —    
Deposits with trustee —    —    —    —    —    —    —    —    —    

Total assets $ 1,583,050   95,840   2,035,790   201,828   —    1,834,709   —    417,740   —    

Liabilities and Fund Balances    

Liabilities:
Accounts payable and other current liabilities $ 63,457   —    68,525   835   —    —    —    372   —    
Due to governments —    —    —    —    —    —    —    —    —    
Due to other funds —    —    —    —    —    969,619   —    428,413   —    
Deferred revenue —    95,840   70,565   —    —    1,834,709   —    417,740   —    

Total liabilities 63,457   95,840   139,090   835   —    2,804,328   —    846,525   —    

Fund balance (deficits):
Reserved for:

Encumbrances 37,541   —    580,732   —    —    1,026   —    85,753   —    
Unreserved, undesignated reported in:

Capital projects 1,482,052   —    1,315,968   200,993   —    (970,645)  —    (514,538)  —    

Total fund balance 1,519,593   —    1,896,700   200,993   —    (969,619)  —    (428,785)  —    
Total liabilities and fund balance (deficits) $ 1,583,050   95,840   2,035,790   201,828   —    1,834,709   —    417,740   —    

(Continued)
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CITY OF OMAHA, NEBRASKA

Combining Balance Sheet

Nonmajor Capital Projects Funds

December 31, 2010

UNMC Library Capital Total
Infrastructure Downtown Facilities Special Service Special Capital

Assets Improvement Development Capital Assessment Assessment Projects

Cash and pooled investments $ —    90,000   —    —    11,967   11,872,234   
Investments —    —    —    —    —    1,532,972   
Receivables (net of allowance for uncollectibles) —    1,452   67,825   1,565,726   2,075,683   4,102,497   
Due from other governments 68,662   —    —    942   5,667   3,739,719   
Accrued interest —    —    —    34   524   5,152   
Other assets —    —    —    —    —    498,902   
Deposits with trustee —    —    401,018   —    —    401,018   

Total assets $ 68,662   91,452   468,843   1,566,702   2,093,841   22,152,494   

Liabilities and Fund Balances

Liabilities:
Accounts payable and other current liabilities $ —    31,050   275,702   224,101   1,423   2,030,797   
Due to governments 68,662   —    —    —    —    68,662   
Due to other funds —    86,565   3,333   78,403   —    2,108,963   
Deferred revenue —    —    —    1,565,727   2,075,680   7,596,463   

Total liabilities 68,662   117,615   279,035   1,868,231   2,077,103   11,804,885   

Fund balance (deficits):
Reserved for:

Encumbrances —    —    229,710   272,488   —    4,817,187   
Unreserved, undesignated reported in:

Capital projects —    (26,163)  (39,902)  (574,017)  16,738   5,530,422   

Total fund balance —    (26,163)  189,808   (301,529)  16,738   10,347,609   
Total liabilities and fund balance (deficits) $ 68,662   91,452   468,843   1,566,702   2,093,841   22,152,494   
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CITY OF OMAHA, NEBRASKA    

Combining Statement of Revenues, Expenditures, and Changes in Fund Balances          

Nonmajor Capital Projects Funds    

December 31, 2010   

ASARCO/ Airport 1998 Training
Lewis & 2006 2000 Street Business 2006 Facility

Clark Advanced City Capital Environmental Highway Park Transportation 2006 Public Construction
Remediation Acquisition Improvement Bond 2001 #1 Development Bond Facilities Bond Bond

Revenues:
Special assessments $ —    —    —    —    —    —    —    —    —    
Investment income 10,031   —    —    —    —    —    —    —    —    
Charges for services —    —    —    —    —    —    —    —    —    
Contributions and grants —    —    1,809,890   130,715   —    —    2,021,435   —    —    

Total revenues 10,031   —    1,809,890   130,715   —    —    2,021,435   —    —    

Expenditures:
Current:

General government —    —    —    —    —    —    —    —    —    
Public safety —    —    —    —    —    —    —    —    —    
Transportation services —    —    —    —    —    —    —    —    —    
Other public services —    —    —    —    —    —    —    —    —    
Community development —    29,474   (1,088)  —    —    26,375   —    —    —    
Culture and parks —    —    —    —    —    —    —    2,684   —    

Debt service:
Principal —    —    —    —    —    —    —    —    —    
Interest —    —    —    —    —    —    —    —    —    
Debt issuance costs —    —    —    —    —    —    —    —    —    

Capital outlay:
Other public services —    —    —    1,517,228   —    —    —    —    —    
Public safety —    —    —    —    —    —    —    1,016,661   477,729   
Culture and parks —    —    —    —    —    —    —    384,385   —    
General government —    —    1,418,817   —    —    —    —    29,823   —    
Transportation —    —    324,975   —    —    —    7,653,961   400,573   —    
Community development —    —    —    —    —    —    —    —    —    

Total expenditures —    29,474   1,742,704   1,517,228   —    26,375   7,653,961   1,834,126   477,729   

Other financing sources (uses):
Transfers in —    —    1,258,936   —    —    —    —    —    —    
Transfers out —    —    —    —    —    —    (1,278,845)  —    —    
Sale of capital assets —    647,484   —    —    —    —    —    —    —    
Proceeds from the sale of bonds —    —    —    600,000   —    —    4,300,000   1,100,000   —    

Total other financing sources (uses) —    647,484   1,258,936   600,000   —    —    3,021,155   1,100,000   —    

Excess revenues over expenditures
(net change in fund balances) 10,031   618,010   1,326,122   (786,513)  —    (26,375)  (2,611,371)  (734,126)  (477,729)  

Fund balances (deficits) – beginning 1,905,926   2,575,647   (1,360,063)  305,458   —    721,092   3,404,299   3,001,297   378,168   
Fund balance (deficits) – ending $ 1,915,957   3,193,657   (33,941)  (481,055)  —    694,717   792,928   2,267,171   (99,561)  

See accompanying independent auditors’ report. (Continued)
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CITY OF OMAHA, NEBRASKA    

Combining Statement of Revenues, Expenditures, and Changes in Fund Balances          

Nonmajor Capital Projects Funds    

December 31, 2010   

Pedestrian
Trail Bridge Missouri

2006 2000 Park and 2006 Parks Joint Use Stadium River South Omaha
Public Safety Recreation and Recreation Omaha/Council Expansion/ Pedestrian Gallup Campus Back to the Library

Bond Bond 2002 #1 Bond Bluffs Improvement Bridge Construction River Project Construction
Revenues:

Special assessments $ —    —    339,017   —    —    —    —    —    —    
Investment income —    —    4   —    —    —    —    —    —    
Charges for services —    —    —    —    —    —    —    —    —    
Contributions and grants —    —    1,205,190   100,000   —    3,089,492   —    994,456   —    

Total revenues —    —    1,544,211   100,000   —    3,089,492   —    994,456   —    

Expenditures:
Current:

General government —    —    —    —    —    —    —    —    —    
Public safety —    —    —    —    —    —    —    —    —    
Transportation services —    —    —    —    —    —    —    —    —    
Other public services —    —    —    —    —    —    —    —    —    
Community development —    —    —    —    —    —    18,100   —    —    
Culture and parks —    —    —    64,472   —    112,430   —    11,046   —    

Debt service:
Principal —    —    —    —    —    —    —    —    —    
Interest —    —    —    —    —    —    —    —    —    
Debt issuance costs —    —    —    —    —    —    —    —    —    

Capital outlay:
Other public services —    —    —    —    —    —    —    —    —    
Public safety 1,209,692   —    —    —    —    —    —    —    —    
Culture and parks —    —    4,052,601   —    —    99,455   —    —    6,734   
General government —    —    —    —    —    —    —    —    —    
Transportation —    —    —    —    —    —    —    —    —    
Community development —    —    —    —    —    —    —    —    —    

Total expenditures 1,209,692   —    4,052,601   64,472   —    211,885   18,100   11,046   6,734   

Other financing sources (uses):
Transfers in —    —    88,899   100,000   —    1,200,032   —    —    —    
Transfers out (169,270)  —    —    —    (79,599)  —    (1,200,032)  —    (143,453)  
Sale of capital assets —    —    —    —    —    —    —    —    —    
Proceeds from the sale of bonds —    —    2,500,000   —    —    —    —    —    —    

Total other financing sources (uses) (169,270)  —    2,588,899   100,000   (79,599)  1,200,032   (1,200,032)  —    (143,453)  

Excess revenues over expenditures
(net change in fund balances) (1,378,962)  —    80,509   135,528   (79,599)  4,077,639   (1,218,132)  983,410   (150,187)  

Fund balances (deficits) – beginning 2,898,555   —    1,816,191   65,465   79,599   (5,047,258)  1,218,132   (1,412,195)  150,187   
Fund balance (deficits) – ending $ 1,519,593   —    1,896,700   200,993   —    (969,619)  —    (428,785)  —    

(Continued)
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CITY OF OMAHA, NEBRASKA

Combining Statement of Revenues, Expenditures, and Changes in Fund Balances

Nonmajor Capital Projects Funds

December 31, 2010

UNMC Library Capital Total
Infrastructure Downtown Facilities Special Service Special Capital 
Improvement Development Capital Assessment Assessment Projects

Revenues:
Special assessments $ —    —    —    —    7,309   346,326   
Investment income —    —    1,484   51,016   32,117   94,652   
Charges for services —    17,424   —    197,534   273,756   488,714   
Contributions and grants 6,894   —    24,000   —    —    9,382,072   

Total revenues 6,894   17,424   25,484   248,550   313,182   10,311,764   

Expenditures:
Current:

General government —    223,000   —    125,206   5,213   353,419   
Public safety —    —    —    —    —    —    
Transportation services —    —    —    —    —    —    
Other public services —    —    —    —    —    —    
Community development 6,894   —    —    —    —    79,755   
Culture and parks —    —    —    36,734   —    227,366   

Debt service:
Principal —    —    —    257,000   —    257,000   
Interest —    —    —    7,541   —    7,541   
Debt issuance costs —    —    —    —    —    —    

Capital outlay:
Other public services —    —    —    —    —    1,517,228   
Public safety —    —    —    —    —    2,704,082   
Culture and parks —    —    1,861,566   —    —    6,404,741   
General government —    —    —    —    —    1,448,640   
Transportation —    —    —    218,158   —    8,597,667   
Community development —    144,546   —    —    —    144,546   

Total expenditures 6,894   367,546   1,861,566   644,639   5,213   21,741,985   

Other financing sources (uses):
Transfers in —    —    143,453   750,000   —    3,541,320   
Transfers out —    —    —    —    (750,000)  (3,621,199)  
Sale of capital assets —    —    —    —    —    647,484   
Proceeds from the sale of bonds —    —    —    —    —    8,500,000   

Total other financing sources (uses) —    —    143,453   750,000   (750,000)  9,067,605   

Excess revenues over expenditures
(net change in fund balances) —    (350,122)  (1,692,629)  353,911   (442,031)  (2,362,616)  

Fund balances (deficits) – beginning —    323,959   1,882,437   (655,440)  458,769   12,710,225   
Fund balance (deficits) – ending $ —    (26,163)  189,808   (301,529)  16,738   10,347,609   
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CITY OF OMAHA, NEBRASKA

Budgetary Comparison Schedule – Advanced Acquisition Fund

Year ended December 31, 2010

Variance with
final budget

Budgeted amounts positive
Original Final Actual (negative)

Revenues:
$ —    —    —    —    

Total revenues —    —    —    —    

Expenditures:
Community development —    —    29,474   (29,474)  

Total expenditures —    —    29,474   (29,474)  

Deficiency of revenues
under expenditures —    —    (29,474)  (29,474)  

Other financing sources:
Sale of capital assets —    —    647,484   647,484   

Total other financing sources —    —    647,484   647,484   

Net change in fund balance —    —    618,010   618,010   

Fund balances – beginning 279,441   279,441   2,575,647   2,296,206   
Fund balances – ending $ 279,441   279,441   3,193,657   2,914,216   

See accompanying independent auditors’ report.
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CITY OF OMAHA, NEBRASKA

Budgetary Comparison Schedule – City Capital Improvement Fund

Year ended December 31, 2010

Variance with
final budget

Budgeted amounts positive
Original Final Actual (negative)

Revenues:
Grants and contributions $ —    1,809,890   1,809,890   

Total revenues —    —    1,809,890   1,809,890   

Expenditures:
Community development —    (1,088)  1,088   
Capital outlay —    1,743,792   (1,743,792)  

Total expenditures —    —    1,742,704   (1,742,704)  

Excess of revenues
over expenditures —    —    67,186   67,186   

Other financing sources:
Transfers in —    1,258,936   1,258,936   

Total other financing sources —    —    1,258,936   1,258,936   

Net change in fund balance —    —    1,326,122   1,326,122   

Fund balances – beginning —    —    (1,360,063)  (1,360,063)  
Fund balances – ending $ —    —    (33,941)  (33,941)  

See accompanying independent auditors’ report.
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CITY OF OMAHA, NEBRASKA

Budgetary Comparison Schedule – 2006 Environmental Bond Fund

Year ended December 31, 2010

Variance with
final budget

Budgeted amounts positive
Original Final Actual (negative)

Revenues:
Grants and contributions $ —    —    130,715   130,715   

Total revenues —    —    130,715   130,715   

Expenditures:
Capital outlay 806,000   806,000   2,012,941   (1,206,941)  

Total expenditures 806,000   806,000   2,012,941   (1,206,941)  

Deficiency of revenues
under expenditures (806,000)  (806,000)  (1,882,226)  (1,076,226)  

Other financing sources:
Proceeds from sale of bonds 1,785,000   1,785,000   600,000   (1,185,000)  

Total other financing sources 1,785,000   1,785,000   600,000   (1,185,000)  

Net change in fund balance 979,000   979,000   (1,282,226)  (2,261,226)  

Fund balances – beginning (275,535)  (275,535)  305,458   580,993   
Fund balances – ending $ 703,465   703,465   (976,768)  (1,680,233)  

See accompanying independent auditors’ report.
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CITY OF OMAHA, NEBRASKA

Budgetary Comparison Schedule – 2006 Transportation Bond Fund

Year ended December 31, 2010

Variance with
final budget

Budgeted amounts positive
Original Final Actual (negative)

Revenues:
Grants and contributions $ 9,699,000   9,699,000   2,021,435   (7,677,565)  

Total revenues 9,699,000   9,699,000   2,021,435   (7,677,565)  

Expenditures:
Capital outlay 12,347,000   12,347,000   9,121,003   3,225,997   

Total expenditures 12,347,000   12,347,000   9,121,003   3,225,997   

Deficiency of revenues
under expenditures (2,648,000)  (2,648,000)  (7,099,568)  (4,451,568)  

Other financing sources (uses):
Transfers out —    —    (1,278,845)  (1,278,845)  
Proceeds from sale of bonds 7,285,000   7,285,000   4,300,000   (2,985,000)  

Total other financing sources 7,285,000   7,285,000   3,021,155   (4,263,845)  

Net change in fund balance 4,637,000   4,637,000   (4,078,413)  (8,715,413)  

Fund balances – beginning 1,203,000   1,203,000   3,404,299   2,201,299   
Fund balances – ending $ 5,840,000   5,840,000   (674,114)  (6,514,114)  

See accompanying independent auditors’ report.
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CITY OF OMAHA, NEBRASKA

Budgetary Comparison Schedule – 2006 Public Safety Bond Fund

Year ended December 31, 2010

Variance with
final budget

Budgeted amounts positive
Original Final Actual (negative)

Revenues:
$ —    —    —    —    

Total revenues —    —    —    —    

Expenditures:
Capital outlay 215,000   215,000   1,247,233   (1,032,233)  

Total expenditures 215,000   215,000   1,247,233   (1,032,233)  

Deficiency of revenues
under expenditures (215,000)  (215,000)  (1,247,233)  (1,032,233)  

Other financing sources (uses):
Transfers out 365,000   365,000   (169,270)  (534,270)  

Total other financing sources (uses) 365,000   365,000   (169,270)  (534,270)  

Net change in fund balance 150,000   150,000   (1,416,503)  (1,566,503)  

Fund balances – beginning 855,055   855,055   2,898,555   2,043,500   
Fund balances – ending $ 1,005,055   1,005,055   1,482,052   476,997   

See accompanying independent auditors’ report.
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CITY OF OMAHA, NEBRASKA

Budgetary Comparison Schedule – 2006 Public Facilities Bond Fund

Year ended December 31, 2010

Variance with
final budget

Budgeted amounts positive
Original Final Actual (negative)

Revenues:
$ —    —    —    —    

Total revenues —    —    —    —    

Expenditures:
Culture and parks —    —    2,684   (2,684)  
Capital outlay 1,827,000   1,827,000   2,322,261   (495,261)  

Total expenditures 1,827,000   1,827,000   2,324,945   (497,945)  

Deficiency of revenues
under expenditures (1,827,000)  (1,827,000)  (2,324,945)  (497,945)  

Other financing sources:
Proceeds from sale of bonds 2,600,000   2,600,000   1,100,000   (1,500,000)  

Total other financing sources 2,600,000   2,600,000   1,100,000   (1,500,000)  

Net change in fund balance 773,000   773,000   (1,224,945)  (1,997,945)  

Fund balances – beginning (773,420)  (773,420)  3,001,297   3,774,717   
Fund balances – ending $ (420)  (420)  1,776,352   1,776,772   

See accompanying independent auditors’ report.
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CITY OF OMAHA, NEBRASKA

Budgetary Comparison Schedule – 2006 Parks and Recreation Bond Fund

Year ended December 31, 2010

Variance with
final budget

Budgeted amounts positive
Original Final Actual (negative)

Revenues:
Special assessments $ —    —    339,017   339,017   
Investment income —    —    4   4   
Contributions and grants 80,000   80,000   1,205,190   1,125,190   

Total revenues 80,000   80,000   1,544,211   1,464,211   

Expenditures:
Capital outlay 2,800,000   2,800,000   4,633,333   (1,833,333)  

Total expenditures 2,800,000   2,800,000   4,633,333   (1,833,333)  

Deficiency of revenues
under expenditures (2,720,000)  (2,720,000)  (3,089,122)  (369,122)  

Other financing sources:
Transfers in —    —    88,899   88,899   
Proceeds from sale of bonds 4,365,000   4,365,000   2,500,000   (1,865,000)  

Total other financing sources 4,365,000   4,365,000   2,588,899   (1,776,101)  

Net change in fund balance 1,645,000   1,645,000   (500,223)  (2,145,223)  

Fund balances – beginning (1,629,416)  (1,629,416)  1,816,191   3,445,607   
Fund balances – ending $ 15,584   15,584   1,315,968   1,300,384   

See accompanying independent auditors’ report.
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CITY OF OMAHA, NEBRASKA

Budgetary Comparison Schedule – Stadium Expansion/Improvement Fund

Year ended December 31, 2010

Variance with
final budget

Budgeted amounts positive
Original Final Actual (negative)

Revenues:
Grants and contributions 33,167   33,167   —    (33,167)  

Total revenues 33,167   33,167   —    (33,167)  

Expenditures:
Culture and parks 50,000   50,000   —    50,000   

Total expenditures 50,000   50,000   —    50,000   

Deficiency of revenues
under expenditures (16,833)  (16,833)  —    16,833   

Other financing uses:
Transfers out —    —    (79,599)  (79,599)  

Total other financing uses —    —    (79,599)  (79,599)  

Net change in fund balance (16,833)  (16,833)  (79,599)  (62,766)  

Fund balances – beginning 63,743   63,743   79,599   15,856   
Fund balances – ending $ 46,910   46,910   —    (46,910)  

See accompanying independent auditors’ report.
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CITY OF OMAHA, NEBRASKA

Budgetary Comparison Schedule – Library Facilities Capital Fund

Year ended December 31, 2010

Variance with
final budget

Budgeted amounts positive
Original Final Actual (negative)

Revenues:
Investment income $ —    —    1,484   1,484   
Grants and contributions —    —    24,000   24,000   

Total revenues —    —    25,484   25,484   

Expenditures:
Capital outlay 644,000   644,000   2,091,276   (1,447,276)  

Total expenditures 644,000   644,000   2,091,276   (1,447,276)  

Deficiency of revenues
under expenditures (644,000)  (644,000)  (2,065,792)  (1,421,792)  

Other financing sources:
Transfers in —    —    143,453   143,453   
Proceeds from sale of bonds 644,000   644,000   —    (644,000)  

Total other financing sources 644,000   644,000   143,453   (500,547)  

Net change in fund balance —    —    (1,922,339)  (1,922,339)  

Fund balances – beginning —    —    1,882,437   1,882,437   
Fund balances – ending $ —    —    (39,902)  (39,902)  

See accompanying independent auditors’ report.
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CITY OF OMAHA, NEBRASKA

Budgetary Comparison Schedule – Special Assessment Funds

Year ended December 31, 2010

Variance with
final budget

Budgeted amounts positive
Original Final Actual (negative)

Revenues:
Special assessments $ —    —    7,309   7,309   
Investment income 100,000   100,000   83,133   (16,867)  
Charges for services 527,500   527,500   471,290   (56,210)  

Total revenues 627,500   627,500   561,732   (65,768)  

Expenditures:
General government 35,000   35,000   130,419   (95,419)  
Transportation services 75,000   75,000   —    75,000   
Culture and parks 550,000   550,000   36,734   513,266   
Debt service Principal —    —    257,000   (257,000)  
Debt service Interest 45,000   45,000   7,541   37,459   
Capital outlay —    —    490,647   (490,647)  

Total expenditures 705,000   705,000   922,341   (217,341)  

Deficiency of revenues
under expenditures (77,500)  (77,500)  (360,609)  (283,109)  

Other financing sources (uses):
Adjustment of bank loan 100,000   100,000   —    (100,000)  
Transfers in —    —    750,000   750,000   
Transfers out —    —    (750,000)  (750,000)  

Total other financing sources 100,000   100,000   —    (100,000)  

Net change in fund balance 22,500   22,500   (360,609)  (383,109)  

Fund balances – beginning 8,082   8,082   (196,671)  (204,753)  
Fund balances – ending $ 30,582   30,582   (557,280)  (587,862)  

See accompanying independent auditors’ report.
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CITY OF OMAHA, NEBRASKA

Combining Balance Sheet

Nonmajor Permanent Funds

December 31, 2010

Total
Western Endowment Permanent

Assets Heritage for library Funds

Cash and pooled investments $ 122,099   4,168   126,267   
Investments 2,999,433   58,189   3,057,622   
Accrued interest 42,104   40   42,144   

Total assets $ 3,163,636   62,397   3,226,033   

Liabilities and Fund Balances

Liabilities:
Accounts payable and other current liabilities $ 21,719   —    21,719   

Total liabilities 21,719   —    21,719   

Fund balances (deficits):
Reserved for:

Endowment 2,717,918   57,471   2,775,389   
Unreserved, undesignated reported in:

Permanent fund 423,999   4,926   428,925   

Total fund balance 3,141,917   62,397   3,204,314   
Total liabilities and fund balance $ 3,163,636   62,397   3,226,033   

See accompanying independent auditors’ report.
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CITY OF OMAHA, NEBRASKA

Combining Statement of Revenues, Expenditures, and Changes in Fund Balances

Nonmajor Permanent Funds

December 31, 2010

Total
Western Endowment Permanent
Heritage for library Funds

Revenues:
Investment income (loss) $ (23,603)  294   (23,309)  

Total revenues (23,603)  294   (23,309)  

Expenditures:
Current:

Culture and parks 86,874   100   86,974   

Total expenditures 86,874   100   86,974   

Other financing sources (uses):
Transfers in —    —    —    
Transfers out —    —    —    

Total other financing sources —    —    —    

Net change in fund balance (110,477)  194   (110,283)  

Beginning fund balance 3,252,394   62,203   3,314,597   
Ending fund balance $ 3,141,917   62,397   3,204,314   

See accompanying independent auditors’ report.
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CITY OF OMAHA, NEBRASKA

Budgetary Comparison Schedule – Western Heritage Permanent Fund

Year ended December 31, 2010

Variance with
final budget

Budgeted amounts positive
Original Final Actual (negative)

Revenues:
Investment income (loss) $ 86,875   86,875   (23,603)  (110,478)  

Total revenues 86,875   86,875   (23,603)  (110,478)  

Expenditures:
Culture and parks 100,000   100,000   86,874   13,126   

Total expenditures 100,000   100,000   86,874   13,126   

Deficiency of revenues
under expenditures (13,125)  (13,125)  (110,477)  (97,352)  

Net change in fund balance (13,125)  (13,125)  (110,477)  (97,352)  

Fund balances – beginning 3,281,966   3,281,966   3,314,597   32,631   
Fund balances – ending $ 3,268,841   3,268,841   3,204,120   (64,721)  

See accompanying independent auditors’ report.



 

 

ENTERRPRISE FUUNDS 



 

 

This page intentionally left blank 



 

The Enterpri
business ente
the general p
governing bo
income is ap
purposes. 

City Wide S
Parks, Recre
basketball co

Marinas Fu
Cunningham
at the Dodge 

Dodge Park 
Dredge. The 
(repairs, etc.)
this fund. 

Tennis Oper
enterprise fun
numerous ne

Golf Operat
fund was cre
Courses, whi
funding of ne

Golf Conces
The Golf C
concessions a

Air Quality 
fees. These f
environmenta

Compost Fu
City of Oma
Plant. 

Printing Ser
and Douglas 

Riverfront P
Omaha’s Mis

ise Funds ac
erprises: (a) w
public on a co
ody has deci
ppropriate fo

Sports Reven
ation, and Pu

ompetition. Th

und – To ac
m Lake Marina

Park Marina

Marina Dre
Dodge Park M
) that occur w

rations Fund
nd provides 
ighborhood te

tions Fund – 
eated in 1993
ich includes m
ecessary capit

ssions Fund –
oncessions F
at all Municip

Fund – To 
funds provide
al laws relatin

und – To acco
aha to operate

rvices and G
County depa

Plaza and M
ssouri Riverfr

count for op
where the inte
ontinuing basi
ided that per

or capital ma

nue Fund – 
ublic Property
he fund is self

ccount for a
a. This Enterp
.   

edge Fund – 
Marina Dredg
with the dredg

d – To accou
for the opera
ennis courts l

To account f
3 to form a 
maintenance 
tal improvem

– To account
Fund is an e
pal Golf Cour

account for t
e the City the
ng to clean air

ount for the co
e the compos

Graphics Fun
rtments, agen

Marina Fund 
ront. The plaz

CITY OF OM

Ent

perations that
nt of the gove
is is financed 
riodic determ
aintenance, p

To account f
y Department
f-supported th

activities at t
prise Fund acc

To account f
ge Fund is a s
ge. Each year

unt for the T
ation of one 8
located throug

for the Golf O
self-supportin
of the City’s

ments. 

t for the Golf
enterprise tha
rses in the Cit

the Title V fe
 necessary re
r.  

ontract betwe
st facility loc

nd – To accou
ncies, and gra

– To accoun
za is available

MAHA, NEB

erprise Funds

159 

t are financed
erning body i
or recovered

mination of r
ublic policy,

for the mone
t. Currently,
hrough registr

the N.P Dod
counts for rec

for the accum
special revenu
r, $4,000 is t

Tennis operat
8-court indoo
ghout the City

Operations at t
ng enterprise
s four 18-hol

f Concessions
at was creat
ty of Omaha.

federal fundin
esources to m

een the City o
cated adjacen

unt for the ch
ant fund proje

nt for the acti
e for private g

BRASKA 

s 

d and operat
is that the cos
d primarily thr
evenues earn
, managemen

ys received f
leagues are f
ration fees ch

dge Park Ma
ceipts generat

mulated reserv
ue fund create
transferred fro

tions at the C
or tennis cent
y. 

the City of O
e fund for the
e golf course

s operations a
ted to be sel

ng and the ap
monitor the air

of Omaha and
nt to the Papi

harges for pr
cts. 

ivity at Lewi
groups to rent

ted in a man
sts of providin
rough user ch

ned, expenses
nt control, ac

from adult le
formed for fo
harged to part

arina, the Ri
ted through th

ves for the rep
ed to take car
om the Dodg

City of Omah
ter, one 15-co

Omaha Golf C
e operations 
es and five 9-

at the City of
lf-supporting 

pplicable City
r quality and 

d the Quality C
illion Creek W

rinting service

s and Clark l
t. 

nner similar t
ng goods or s
harges or (b)
s incurred, a
ccountability,

eagues operat
ootball, volley
ticipants. 

iverfront Ma
he leasing of b

placement of 
re of any cont
ge Park Marin

ha Tennis co
ourt tennis ce

Courses. This 
at all Munic
-hole golf co

f Omaha Gol
 and accoun

y ordinance a
enforce the h

Control Divis
Wastewater T

es for the var

landing on th

to private 
services to 
where the 

and/or net 
, or other 

ted by the 
yball, and 

arina, and 
boat stalls 

the River 
tingencies 
na fund to 

urts. This 
enter, and 

enterprise 
cipal Golf 
ourses and 

lf courses. 
nt for the 

authorized 
health and 

sion of the 
Treatment 

rious City 

he City of 



160

CITY OF OMAHA, NEBRASKA

Combining Statement of Net Assets

Nonmajor Enterprise Funds

December 31, 2010

City Wide Printing Riverfront
Sports Dodge Park Tennis Golf Golf Services Plaza & Total

Assets Revenue Marinas Marina Dredge Operations Operations Concessions Air Quality Compost and Graphics Marina Enterprise

Current assets:
Cash and cash equivalents $ 81,357   686,165   36,587   68,347   —    12,816   172,423   —    75,654   107,475   1,240,824   
Accounts receivable (net of allowance for uncollectibles) —    —    —    —    34,636   —    107,643   15,614   15,931   6,293   180,117   
Due from other funds —    —    —    —    —    —    —    —    24,913   —    24,913   
Other assets —    —    —    —    —    —    —    2,874   —    —    2,874   
Inventories —    —    —    —    —    9,859   —    —    —    —    9,859   

Total current assets 81,357   686,165   36,587   68,347   34,636   22,675   280,066   18,488   116,498   113,768   1,458,587   

Noncurrent assets:
Capital assets:

Building and systems —    3,388,192   —    3,648,929   2,632,090   264,715   —    —    —    —    9,933,926   
Furniture and fixtures —    —    —    —    —    —    —    —    —    —    —    
Machinery and equipment —    110,202   —    —    1,639,881   —    —    969,409   76,471   —    2,795,963   
Construction in progress —    —    —    —    —    —    —    —    —    —    —    

Less accumulated depreciation —    (1,611,464)  —    (1,418,127)  (3,008,424)  (238,965)  —    (369,046)  (76,471)  —    (6,722,497)  

Total capital assets (net of accumulated
depreciation) —    1,886,930   —    2,230,802   1,263,547   25,750   —    600,363   —    —    6,007,392   

Total noncurrent assets —    1,886,930   —    2,230,802   1,263,547   25,750   —    600,363   —    —    6,007,392   
Total assets $ 81,357   2,573,095   36,587   2,299,149   1,298,183   48,425   280,066   618,851   116,498   113,768   7,465,979   

Liabilities and Net Assets

Current liabilities:
Accounts payable and other $ 1,275   6,128   —    9,163   37,475   1,450   16,670   6,277   28,523   17   106,978   
Current installments of long-term debt —    —    —    —    —    —    —    25,000   —    —    25,000   
Workers’ compensation and healthcare claims —    7,857   —    8,781   106,949   —    21,136   15,525   5,951   —    166,199   
Accrued interest payable —    —    —    —    —    —    —    3,842   —    —    3,842   
Due to other funds —    471   —    777   845,952   —    3,061   82,582   462   —    933,305   
Compensated absences —    88   —    1,151   9,735   —    5,075   3,558   332   —    19,939   

Total current liabilities 1,275   14,544   —    19,872   1,000,111   1,450   45,942   136,784   35,268   17   1,255,263   

Noncurrent liabilities:
Long-term debt excluding current installments —    —    —    —    —    —    —    372,012   —    —    372,012   
Pension obligation —    61,466   —    45,052   651,698   —    218,873   161,717   51,873   —    1,190,679   
Postretirement benefit obligation —    48,265   —    35,376   511,738   —    171,868   126,986   40,730   —    934,963   
Workers’ compensation and healthcare claims —    14,169   —    15,836   192,869   —    38,117   27,995   10,733   —    299,719   
Compensated absences —    1,670   —    21,878   184,974   —    96,441   67,558   6,298   —    378,819   

Total noncurrent liabilities —    125,570   —    118,142   1,541,279   —    525,299   756,268   109,634   —    3,176,192   

Total liabilities 1,275   140,114   —    138,014   2,541,390   1,450   571,241   893,052   144,902   17   4,431,455   

Invested in capital assets, net of related debt —    1,886,930   —    2,230,802   1,263,547   25,750   —    203,351   —    —    5,610,380   
Unrestricted 80,082   546,051   36,587   (69,667)  (2,506,754)  21,225   (291,175)  (477,552)  (28,404)  113,751   (2,575,856)  

Total net assets 80,082   2,432,981   36,587   2,161,135   (1,243,207)  46,975   (291,175)  (274,201)  (28,404)  113,751   3,034,524   
Total liabilities and net assets $ 81,357   2,573,095   36,587   2,299,149   1,298,183   48,425   280,066   618,851   116,498   113,768   7,465,979   

See accompanying independent auditors’ report.
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CITY OF OMAHA, NEBRASKA

Combining Statement of Revenues, Expenses, and Changes in Net Assets

Nonmajor Enterprise Funds

December 31, 2010

City Wide Printing Riverfront
Sports Dodge Park Tennis Golf Golf Services Plaza & Total

Revenue Marinas Marina Dredge Operations Operations Concessions Air Quality Compost and Graphics Marina Enterprise

Operating revenues:
Charges for services $ 193,202   446,039   —    263,691   2,888,814   532,890   802,199   835,696   474,093   48,532   6,485,156   

Total operating revenues 193,202   446,039   —    263,691   2,888,814   532,890   802,199   835,696   474,093   48,532   6,485,156   

Operating expenses:
Personal services 47,563   158,618   —    141,438   1,581,597   147,060   608,789   444,317   122,584   —    3,251,966   
Outside services 100,641   57,269   —    76,614   440,624   11,741   47,871   86,339   46,868   15,250   883,217   
Operation and maintenance 1,325   18,161   —    27,772   761,811   8,142   152,671   339,853   235,170   —    1,544,905   
Cost of sales and service —    49,494   —    —    432   181,161   —    —    —    —    231,087   
Depreciation and amortization —    131,177   —    116,324   137,979   —    —    71,565   —    —    457,045   

Total operating expenses 149,529   414,719   —    362,148   2,922,443   348,104   809,331   942,074   404,622   15,250   6,368,220   

Operating income (loss) 43,673   31,320   —    (98,457)  (33,629)  184,786   (7,132)  (106,378)  69,471   33,282   116,936   

Nonoperating revenues (expenses):
Investment expense —    —    —    —    —    —    —    (20,823)  —    —    (20,823)  

Total nonoperating revenues (expenses) —    —    —    —    —    —    —    (20,823)  —    —    (20,823)  

Income (loss) before contributions and transfers 43,673   31,320   —    (98,457)  (33,629)  184,786   (7,132)  (127,201)  69,471   33,282   96,113   

Transfers in 1,339   —    4,000   —    195,000   —    —    —    —    —    200,339   
Transfers out —    (4,000)  —    —    (3,103)  (196,339)  —    —    —    —    (203,442)  

Change in net assets 45,012   27,320   4,000   (98,457)  158,268   (11,553)  (7,132)  (127,201)  69,471   33,282   93,010   

Total net assets (deficit) – beginning 35,070   2,405,661   32,587   2,259,592   (1,401,475)  58,528   (284,043)  (147,000)  (97,875)  80,469   2,941,514   
Total net assets (deficit) – ending $ 80,082   2,432,981   36,587   2,161,135   (1,243,207)  46,975   (291,175)  (274,201)  (28,404)  113,751   3,034,524   

See accompanying independent auditors’ report.
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CITY OF OMAHA, NEBRASKA

Combining Statement of Cash Flows

Nonmajor Enterprise Funds

December 31, 2010

City Wide Printing Riverfront
Sports Dodge Park Tennis Golf Golf Services Plaza & Total

Revenue Marinas Marina Dredge Operations Operations Concessions Air Quality Compost and Graphics Marina Enterprise

Cash flows from operating activities:
Receipts from customers $ 193,202   446,039   —    263,691   2,891,981   529,401   717,627   827,587   510,170   46,780   6,426,478   
Payments to suppliers (107,852)  (146,341)  —    (106,831)  (1,224,329)  (199,909)  (200,410)  (424,478)  (270,941)  (15,233)  (2,696,324)  
Payments to employees (47,563)  (140,416)  —    (160,166)  (1,899,464)  (147,060)  (432,492)  (337,527)  (117,535)  —    (3,282,223)  

Net cash provided by (used in)
   operating activities 37,787   159,282   —    (3,306)  (231,812)  182,432   84,725   65,582   121,694   31,547   447,931   

Cash flows from noncapital financing activities:
Transfers in/out 1,339   (4,000)  4,000   —    191,897   (196,339)  —    —    —    —    (3,103)  
Advances from (to) other funds —    760,377   —    46,696   36,810   17,555   87,228   (20,570)  (46,040)  21,421   903,477   

Net cash provided by (used in) noncapital
   financing activities 1,339   756,377   4,000   46,696   228,707   (178,784)  87,228   (20,570)  (46,040)  21,421   900,374   

Cash flows from capital and related financing activities:
Capital expenditures —    (230,088)  —    —    3,105   —    —    —    —    —    (226,983)  
Prepaid expenses and deferred charges —    —    —    —    —    —    —    (3,031)  —    —    (3,031)  
Payments on long-term debt —    —    —    —    —    —    —    (25,000)  —    —    (25,000)  
Interest paid —    —    —    —    —    —    —    (16,981)  —    —    (16,981)  

Net cash provided by (used in) capital and
   related financing activities —    (230,088)  —    —    3,105   —    —    (45,012)  —    —    (271,995)  

Cash flows from investing activity:
Interest received —    —    —    —    —    —    —    —    —    —    —    

Net cash provided by investing
   activity —    —    —    —    —    —    —    —    —    —    —    

Net increase (decrease) in cash and
   cash equivalents 39,126   685,571   4,000   43,390   —    3,648   171,953   —    75,654   52,968   1,076,310   

Cash and cash equivalents, beginning of year 42,231   594   32,587   24,957   —    9,168   470   —    —    54,507   164,514   
Cash and cash equivalents, end of year $ 81,357   686,165   36,587   68,347   —    12,816   172,423   —    75,654   107,475   1,240,824   

Reconciliation of operating loss to net cash provided by
(used in) operating activities:

Operating income (loss) $ 43,673   31,320   —    (98,457)  (33,629)  184,786   (7,132)  (106,378)  69,471   33,282   116,936   
Adjustments to reconcile operating income (loss) to

net cash provided by operating activities:
Depreciation and amortization —    131,177   —    116,324   137,979   —    —    71,565   —    —    457,045   
Cash flows impacted by changes in:

Accounts receivable —    —    —    —    3,167   —    (84,572)  (8,109)  36,077   (1,752)  (55,189)  
Prepaid assets —    —    —    —    —    —    —    3,096   —    —    3,096   
Inventories —    —    —    —    —    (3,489)  —    —    —    —    (3,489)  
Due from other governments —    —    —    —    —    —    —    —    —    —    —    
Accounts payable and other (5,886)  (21,417)  —    (2,445)  (21,462)  1,135   132   (1,382)  11,097   17   (40,211)  
Claims payable —    21,904   —    3,242   (100,207)  —    22,453   11,703   (1,116)  —    (42,021)  
Pension obligation —    (2,955)  —    (13,102)  (132,661)  —    84,333   51,758   2,781   —    (9,846)  
Postretirement benefit obligation —    (747)  —    (8,868)  (84,999)  —    69,511   43,329   3,384   —    21,610   

Net cash provided by (used in) operating
   activities $ 37,787   159,282   —    (3,306)  (231,812)  182,432   84,725   65,582   121,694   31,547   447,931   

See accompanying independent auditors’ report.
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CITY OF OMAHA, NEBRASKA

Combining Statement of Fiduciary Net Assets

Pension Trust Funds

December 31, 2010

Civilian Police/Fire Total
Retirement Retirement Pension

Assets Fund Reserve Fund Trust

Cash and cash equivalents $ 765,729   780,721   1,546,450   
Receivables:

Accounts receivable 3,990   88,371   92,361   
Accrued interest 456,729   1,488,637   1,945,366   

Due from other funds 232,666   883,877   1,116,543   
Investments, at fair value —    

Government securities 24,304,539   28,921,724   53,226,263   
Municipal issues 1,837,801   2,084,133   3,921,934   
Corporate bonds 24,733,021   74,932,540   99,665,561   
Domestic equities 69,011,468   179,834,382   248,845,850   
International equities 34,721,347   63,454,266   98,175,613   
Domestic real estate securities 30,032,902   76,348,242   106,381,144   
Commodities 24,975,356   12,114,767   37,090,123   
Private equity 3,866,754   —    3,866,754   
Cash and cash equivalents 17,741,452   12,500,778   30,242,230   

Total assets $ 232,683,754   453,432,438   686,116,192   

Liabilities and Net Assets

Accounts payable and other current liabilities $ 337,170   792,135   1,129,305   

Total liabilities 337,170   792,135   1,129,305   

Held in trust for pension benefits 232,346,584   452,640,303   684,986,887   
Total liabilities and net assets $ 232,683,754   453,432,438   686,116,192   

See accompanying independent auditors’ report.
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CITY OF OMAHA, NEBRASKA

Combining Statement of Changes in Fiduciary Net Assets

Pension Trust Funds

December 31, 2010

Civilian Police/Fire Total
Retirement Retirement Pension

Fund Reserve Fund Trust

Additions:
Contributions:

Employer $ 5,717,610   24,183,614   29,901,224   
Employee 4,858,097   16,271,773   21,129,870   

Total contributions 10,575,707   40,455,387   51,031,094   

Investment income:
Dividends and interest 3,841,307   5,972,261   9,813,568   
Net appreciation in fair value of investments 32,609,186   60,886,531   93,495,717   

Total investment earnings 36,450,493   66,858,792   103,309,285   
Investment expenses (1,561,382)  (2,447,700)  (4,009,082)  

Net investment earnings 34,889,111   64,411,092   99,300,203   

Total additions 45,464,818   104,866,479   150,331,297   

Deductions:
Benefit payments 26,337,866   57,616,214   83,954,080   

Change in net assets 19,126,952   47,250,265   66,377,217   

Net assets held in trust for pension benefits,
beginning of year 213,219,632   405,390,038   618,609,670   

Net assets held in trust for pension benefits,
end of year $ 232,346,584   452,640,303   684,986,887   

See accompanying independent auditors’ report.
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CITY OF OMAHA, NEBRASKA    

Combining Statement of Fiduciary Assets and Liabilities       

Agency Funds  

December 31, 2010   

Redevelopment R/D #77 Board of
126 First ConAgra TIF First National Hammons/ Automobile Education

National Bank Campus and TIF Bond Redevelopment Child Care Embassy Appeal Bond Impounding Liquor 
Assets Tower Parking Debt Service Projects Facility Suites Deposit Deposit Bid Deposit  Deposit

Cash and pooled investments $ —    633,486   455,942   64,942   —    —    1,125   107,678   109,987   144,513   
Accounts receivable (net of allowance for uncollectibles) —    —    —    —    —    —    —    —    —    3,100   
Accrued interest —    —    2,817   —    —    —    —    —    —    —    
Investments —    —    1,158,509   —    —    —    —    —    —    —    

Total assets $ —    633,486   1,617,268   64,942   —    —    1,125   107,678   109,987   147,613   

Liabilities and Fund Balances    

Liabilities:
Accounts payable and other liabilities $ —    633,486   1,617,268   64,942   —    —    1,125   107,678   109,987   147,613   

Total liabilities —    633,486   1,617,268   64,942   —    —    1,125   107,678   109,987   147,613   
Total liabilities and fund balance $ —    633,486   1,617,268   64,942   —    —    1,125   107,678   109,987   147,613   

See accompanying independent auditors’ report. (Continued)
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CITY OF OMAHA, NEBRASKA

Combining Statement of Fiduciary Assets and Liabilities

Agency Funds

December 31, 2010

Board of
Education Humane Board of Park Arterial Street
Tobacco Society Omaha Transit Sales Tax After Hours Education Development Improvement Total

Assets Deposit Kennel Permits Bus Ticket Deposit Dance Deposit Parking Fines Deposits Program Agency

Cash and pooled investments $ 3,803   —    638   1,058   5,000   84,572   43   2,784,673   4,397,460   
Accounts receivable (net of allowance for uncollectibles) 13,285   2,400   —    47,087   —    —    —    —    65,872   
Accrued interest —    —    —    —    —    —    —    —    2,817   
Investments —    —    —    —    —    —    —    —    1,158,509   

Total assets $ 17,088   2,400   638   48,145   5,000   84,572   43   2,784,673   5,624,658   

Liabilities and Fund Balances

Liabilities:
Accounts payable and other liabilities $ 17,088   2,400   638   48,145   5,000   84,572   43   2,784,673   5,624,658   

Total liabilities 17,088   2,400   638   48,145   5,000   84,572   43   2,784,673   5,624,658   
Total liabilities and fund balance $ 17,088   2,400   638   48,145   5,000   84,572   43   2,784,673   5,624,658   
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CITY OF OMAHA, NEBRASKA

Combining Statement of Changes in Assets and Liabilities

Agency Funds

Year ended December 31, 2010

Balance Balance
Redevelopment 126 January 1, December 31,

First National Bank Tower 2010 Additions Deductions 2010

Assets:
Accounts receivable $ 450   2,949,883   2,950,333   —    

Liabilities:
Accounts payable and other liabilities $ 450   7,157,227   7,157,677   —    

ConAgra Campus and Parking

Assets:
Cash and pooled investments $ 404,213   506,373   277,100   633,486   

Liabilities:
Accounts payable and other liabilities $ 404,213   506,373   277,100   633,486   

TIF Bond Debt Service

Assets:
Cash and pooled investments $ 141,615   2,967,692   2,653,365   455,942   
Accrued interest —    2,817   —    2,817   
Investments 1,345,647   1,200,000   1,387,138   1,158,509   

$ 1,487,262   4,170,509   4,040,503   1,617,268   

Liabilities:
Accounts payable and other liabilities $ 1,487,262   288,332   158,326   1,617,268   

TIF Development Projects

Assets:
Cash and pooled investments $ 46,851   31,199,413   31,181,322   64,942   

Liabilities:
Accounts payable and other liabilities $ 46,851   16,832,865   16,814,774   64,942   

First National Child Care Facility

Assets:
Cash and pooled investments $ 1,594   142,509   144,103   —    

Liabilities:
Accounts payable and other liabilities $ 1,594   72,051   73,645   —    

R/D #77 Hammons/Embassy Suites

Assets:
Cash and pooled investments $ 280,464   601,085   881,549   —    

Liabilities:
Accounts payable and other liabilities $ 280,464   78,315   358,779   —    

Appeal Bond Deposit

Assets:
Cash and pooled investments $ 1,600   31,625   32,100   1,125   

Liabilities:
Accounts payable and other liabilities $ 1,600   31,625   32,100   1,125   

Automobile Impounding Deposit

Assets:
Cash and pooled investments $ 118,323   55,197   65,842   107,678   

Liabilities:
Accounts payable and other liabilities $ 118,323   55,183   65,828   107,678   
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CITY OF OMAHA, NEBRASKA

Combining Statement of Changes in Assets and Liabilities

Agency Funds

Year ended December 31, 2010

Balance Balance
January 1, December 31,

Bid Deposit 2010 Additions Deductions 2010

Assets:
Cash and pooled investments $ 230,161   1,571,419   1,691,593   109,987   

Liabilities:
Accounts payable and other liabilities $ 230,161   1,490,977   1,611,151   109,987   

Board of Education Liquor Deposit

Assets:
Cash and pooled investments $ 139,613   528,925   524,025   144,513   
Accounts receivable 28,131   481,482   506,513   3,100   

$ 167,744   1,010,407   1,030,538   147,613   

Liabilities:
Accounts payable and other liabilities $ 167,744   577,526   597,657   147,613   

Board of Education Tobacco Deposit

Assets:
Cash and pooled investments $ 10,418   36,321   42,936   3,803   
Accounts receivable 7,061   20,232   14,008   13,285   

$ 17,479   56,553   56,944   17,088   

Liabilities:
Accounts payable and other liabilities $ 17,479   26,376   26,767   17,088   

Humane Society Kennel Permits

Assets:
Cash and pooled investments $ 60   4,860   4,920   —    
Accounts receivable 2,440   2,240   2,280   2,400   

$ 2,500   7,100   7,200   2,400   

Liabilities:
Accounts payable and other liabilities $ 2,500   4,700   4,600   2,600   

Omaha Transit Bus Ticket

Assets:
Cash and pooled investments $ 853   22,115   22,330   638   

Liabilities:
Accounts payable and other liabilities $ 853   22,115   22,330   638   

Sales Tax Deposit

Assets:
Cash and pooled investments $ 12,943   543,063   554,948   1,058   
Accounts receivable —    181,439   134,352   47,087   

$ 12,943   724,502   689,300   48,145   

Liabilities:
Accounts payable and other liabilities $ 12,943   569,409   534,207   48,145   

After Hours Dance Deposit

Assets:
Cash and pooled investments $ 5,000   —    —    5,000   

Liabilities:
Accounts payable and other liabilities $ 5,000   —    —    5,000   
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CITY OF OMAHA, NEBRASKA

Combining Statement of Changes in Assets and Liabilities

Agency Funds

Year ended December 31, 2010

Balance Balance
January 1, December 31,

Board of Education Parking Fines 2010 Additions Deductions 2010

Assets:
Cash and pooled investments $ 59,773   527,049   502,250   84,572   

Liabilities:
Accounts payable and other liabilities $ 59,773   552,573   527,774   84,572   

Park Development Deposits

Assets:
Cash and pooled investments $ 76,397   76,361   152,715   43   

Liabilities:
Accounts payable and other liabilities $ 76,397   76,361   152,715   43   

Arterial Street Improvement Program

Assets:
Cash and pooled investments $ 5,758,750   6,081,477   9,055,554   2,784,673   

Liabilities:
Accounts payable and other liabilities $ 5,758,750   5,053,848   8,027,925   2,784,673   

Total Agency Funds

Assets:
Cash and pooled investments $ 7,288,628   44,895,484   47,786,652   4,397,460   
Accounts receivable 38,082   3,635,276   3,607,486   65,872   
Accrued interest —    2,817   —    2,817   
Investments 1,345,647   1,200,000   1,387,138   1,158,509   

Total assets $ 8,672,357   49,733,577   52,781,276   5,624,658   

Liabilities:
Accounts payable and other liabilities $ 8,672,357   33,395,856   36,443,355   5,624,858   

Total liabilities $ 8,672,357   33,395,856   36,443,355   5,624,858   

See accompanying independent auditors’ report.
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Schedule 1
CITY OF OMAHA, NEBRASKA

Net Assets by Component

Last Eight Fiscal Years
(Accrual Basis of Accounting)

2003 to 2010

2003 2004 2005 2006 2007 2008 2009 2010

Governmental activities:
Invested in capital assets, net of

related debt $ 235,711,911   201,522,874   213,958,527   237,357,059   261,308,456   295,937,697   309,036,583   327,786,022   
Restricted 32,067,872   11,898,950   13,163,721   14,612,499   16,814,445   15,189,807   8,238,405   6,350,609   
Unrestricted 17,111,405   65,166,250   80,623,315   60,396,134   49,343,457   (540,888)  (24,680,926)  (87,779,242)  

Total governmental
activities net assets $ 284,891,188   278,588,074   307,745,563   312,365,692   327,466,358   310,586,616   292,594,062   246,357,389   

Business-type activities:
Invested in capital assets, net of

related debt $ 287,633,189   271,157,078   261,232,484   244,078,865   222,456,144   235,667,494   228,900,267   195,594,307   
Restricted —    —    10,135,739   12,362,000   6,898,070   4,248,375   8,253,046   31,292,774   
Unrestricted (1,656,667)  3,999,636   (2,984,272)  10,157,757   40,308,588   23,937,327   25,401,260   37,903,634   

Total business-type
activities net assets $ 285,976,522   275,156,714   268,383,951   266,598,622   269,662,802   263,853,196   262,554,573   264,790,715   

Primary government:
Invested in capital assets, net of

related debt $ 523,345,100   472,679,952   475,191,011   481,435,924   483,764,600   531,605,191   537,936,850   523,380,329   
Restricted 32,067,872   11,898,950   23,299,460   26,974,499   23,712,515   19,438,182   16,491,451   37,643,383   
Unrestricted 15,454,738   69,165,886   77,639,043   70,553,891   89,652,045   23,396,439   720,334   (49,875,608)  

Total primary government
net assets $ 570,867,710   553,744,788   576,129,514   578,964,314   597,129,160   574,439,812   555,148,635   511,148,104   

GASB 34 was adopted in 2002.
Source: City of Omaha Financial Statements.

See accompanying independent auditors’ report.
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Schedule 2
CITY OF OMAHA, NEBRASKA

Changes in Net Assets

Last Eight Fiscal Years
(Accrual Basis of Accounting)

2003 to 2010

2003 2004 2005 2006 2007 2008 2009 2010

Expenses:
Governmental activities:

General government $ 51,899,189   62,025,849   43,617,209   40,179,313   93,334,595   95,914,300   100,443,246   116,720,038   
Public safety 152,915,729   161,458,004   172,241,162   193,303,487   182,854,883   205,824,014   188,694,996   193,001,551   
Transportation services 44,481,809   47,492,991   44,550,196   47,021,969   53,248,665   60,683,765   61,124,356   60,380,233   
Other public services 14,774,426   14,147,624   14,185,823   14,797,970   15,650,815   17,366,093   17,355,052   21,001,115   
Community development 32,536,567   29,345,088   27,550,352   19,774,789   19,460,381   25,723,952   27,376,811   31,987,295   
Culture and parks 38,376,920   62,713,346   33,992,416   37,818,310   44,894,282   40,980,138   47,480,688   64,931,722   
Interest on long-term debt 30,310,243   24,203,951   32,326,682   32,437,752   34,696,594   36,519,588   37,443,658   38,360,978   

Total governmental activities expenses 365,294,883   401,386,853   368,463,840   385,333,590   444,140,215   483,011,850   479,918,807   526,382,932   

Business-type activities:
Convention center hotel 285,153   11,352,991   12,008,197   11,591,414   11,290,566   11,114,593   10,172,478   8,905,205   
Sewer 32,505,709   35,181,325   38,084,381   39,582,646   45,508,217   49,533,194   47,580,754   51,529,157   
Other 10,491,445   10,912,170   11,807,899   11,680,369   11,377,633   12,155,403   12,122,555   10,744,969   

Total business-type activities expenses 43,282,307   57,446,486   61,900,477   62,854,429   68,176,416   72,803,190   69,875,787   71,179,331   
Total primary government $ 408,577,190   458,833,339   430,364,317   448,188,019   512,316,631   555,815,040   549,794,594   597,562,263   

Component unit:
MECA $ 2,466,771   20,025,873   20,532,090   22,647,661   25,035,984   27,211,194   27,425,166   26,355,147   

Program revenues:
Governmental activities:

Charges for services:
General government $ 27,286,779   7,606,199   8,430,849   8,098,358   5,854,592   5,729,600   8,560,906   11,432,415   
Public safety 5,263,466   13,696,238   8,869,544   8,941,612   15,205,428   15,812,344   14,736,190   18,373,482   
Transportation services 10,922,388   15,746,806   14,022,227   15,604,717   18,133,477   18,848,115   19,092,487   22,167,354   
Other public services 5,921,059   5,996,874   5,367,287   3,286,082   9,620,112   6,205,471   3,877,405   2,582,651   
Community development 6,215,809   13,247,956   11,118,776   10,757,992   8,343,329   6,397,642   7,465,072   5,748,813   
Culture and parks 286,588   4,082,523   6,598,990   11,881,082   4,789,667   3,545,845   10,177,203   8,772,389   

Operating grants and contributions 61,720,136   58,647,742   58,198,805   52,895,766   76,410,773   82,615,753   70,638,578   65,624,631   
Capital grants and contributions 29,908,919   20,425,832   32,117,784   17,134,301   29,598,164   30,129,275   27,255,802   31,671,217   

Total governmental activities
program revenues 147,525,144   139,450,170   144,724,262   128,599,910   167,955,542   169,284,045   161,803,643   166,372,952   

Business-type activities:
Charges for services:

Convention center hotel —    2,250,535   4,623,041   6,447,117   7,732,472   8,918,038   6,819,371   7,824,146   
Parking 3,821,967   3,299,347   3,749,533   3,790,010   4,151,923   4,115,811   4,144,920   4,170,400   
Sewer revenue fund 34,266,350   32,150,414   33,328,738   34,892,510   38,474,534   41,194,630   43,633,767   49,944,627   
Citywide sports 184,193   150,135   145,468   153,668   117,543   148,420   130,940   193,202   
Marinas 415,690   406,643   395,825   786,525   737,166   550,236   486,878   446,039   
Tennis operations 186,565   165,971   237,017   270,768   248,238   267,683   268,028   263,691   
Golf operations and concessions 3,180,770   3,339,390   3,311,079   3,406,750   3,537,287   3,441,617   3,644,417   3,421,704   
Air quality 537,439   591,923   512,456   536,475   532,192   509,037   537,111   802,199   
Compost 599,139   542,702   756,279   798,411   756,900   561,151   769,070   835,696   
Printing and graphics 418,110   490,540   478,632   515,262   528,309   543,339   551,847   474,093   
Riverfront plaza and marina —    34,665   20,661   31,011   85,482   38,350   40,179   48,532   

Operating grants and contributions —    —    —    —    —    —    —    —    
Capital grants and contributions 1,609,802   3,004,158   5,795,266   9,011,366   4,486,724   4,565,282   5,491,917   —    

Total business-type activities
program revenues 45,220,025   46,426,423   53,353,995   60,639,873   61,388,770   64,853,594   66,518,445   68,424,329   

Total primary government $ 192,745,169   185,876,593   198,078,257   189,239,783   229,344,312   234,137,639   228,322,088   234,797,281   

Component unit:
MECA:

Charges for services $ 1,666,667   19,642,608   20,754,599   23,467,353   24,863,872   29,865,018   30,629,846   28,717,594   
Operating grants and contributions —    2,666,667   1,500,000   1,500,000   1,500,000   1,815,000   —    —    

$ 1,666,667   22,309,275   22,254,599   24,967,353   26,363,872   31,680,018   30,629,846   28,717,594   

Net (expense) revenue:
Governmental activities $ (217,769,739)  (261,936,683)  (223,739,578)  (256,733,680)  (276,184,673)  (313,727,805)  (318,115,164)  (360,009,980)  
Business-type activities 1,937,718   (11,020,063)  (8,546,482)  (2,214,556)  (6,787,646)  (7,949,596)  (3,357,342)  (2,755,002)  

Total $ (215,832,021)  (272,956,746)  (232,286,060)  (258,948,236)  (282,972,319)  (321,677,401)  (321,472,506)  (362,764,982)  

Component unit:
MECA $ (800,104)  2,283,402   1,722,509   2,319,692   1,327,888   4,468,824   3,204,680   2,362,447   
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Schedule 2
CITY OF OMAHA, NEBRASKA

Changes in Net Assets

Last Eight Fiscal Years
(Accrual Basis of Accounting)

2003 to 2010

2003 2004 2005 2006 2007 2008 2009 2010

General revenues and other changes in net assets:
Governmental activities:

Taxes:
Property tax $ 79,254,616   101,370,004   94,292,799   99,432,780   114,935,220   118,979,538   130,016,943   138,320,939   
Motor vehicle tax 8,637,101   8,814,977   9,030,957   8,818,011   8,825,629   9,374,405   9,299,184   9,309,995   
Sales and use tax 102,413,934   111,007,911   114,184,544   113,625,998   116,051,364   124,470,354   120,735,362   126,910,238   
Business taxes 27,423,096   27,000,112   26,845,997   28,781,008   30,884,535   33,963,566   34,251,049   38,228,765   
Payments in lieu of taxes 4,315,438   4,132,805   5,575,592   5,259,341   5,543,008   5,898,722   4,595,289   4,538,014   

Unrestricted investment earnings 1,618,924   2,325,730   2,298,930   5,446,225   6,722,915   4,720,079   1,663,491   1,440,989   
Sale of capital assets 1,190,261   1,105,685   1,781,215   (63,554)  (143,254)  —    1,290,879   (252,225)  
Transfers 471,805   (123,655)  (1,112,967)  54,000   (1,385,123)  (558,601)  (1,729,587)  (4,723,408)  

Total governmental activities 225,325,175   255,633,569   252,897,067   261,353,809   281,434,294   296,848,063   300,122,610   313,773,307   

Business-type activities:
Unrestricted investment earnings (66,022)  74,475   657,991   483,227   2,810,340   1,581,389   328,132   267,736   
Sale of capital assets 1,280   2,125   2,761   —    (13,447)  —    —    —    
Transfers (471,805)  123,655   1,112,967   (54,000)  1,385,123   558,601   1,729,587   4,723,408   

Total business-type activities (536,547)  200,255   1,773,719   429,227   4,182,016   2,139,990   2,057,719   4,991,144   
Total $ 224,788,628   255,833,824   254,670,786   261,783,036   285,616,310   298,988,053   302,180,329   318,764,451   

Component unit:
MECA:

Donations not restricted to specific programs $ 901,556   1,074,365   1,848,013   2,129,239   2,562,289   —    —    —    
Unrestricted investment earnings 15,708   60,361   229,544   615,691   821,148   984,508   506,343   —    

$ 917,264   1,134,726   2,077,557   2,744,930   3,383,437   984,508   506,343   —    

Change in net assets:
Governmental activities $ 7,555,436   (6,303,114)  29,157,489   4,620,129   5,249,621   (16,879,742)  (17,992,554)  (46,236,673)  
Business-type activities 1,401,171   (10,819,808)  (6,772,763)  (1,785,329)  (2,605,630)  (5,809,606)  (1,298,623)  2,236,142   

Total $ 8,956,607   (17,122,922)  22,384,726   2,834,800   2,643,991   (22,689,348)  (19,291,177)  (44,000,531)  

Component unit:
MECA $ 117,160   3,418,128   3,800,066   5,064,622   4,711,325   5,453,332   3,711,023   2,362,447   

Net assets – beginning of year
Governmental activities $ 277,335,752   284,891,188   278,588,074   307,745,563   322,216,737   327,466,358   310,586,616   292,594,062   
Business-type activities 284,575,351   285,976,522   275,156,714   268,383,951   272,268,432   269,662,802   263,853,196   262,554,573   

Total $ 561,911,103   570,867,710   553,744,788   576,129,514   594,485,169   597,129,160   574,439,812   555,148,635   

Component unit:
MECA $ 857,080   974,240   4,392,368   8,192,434   13,257,056   17,968,381   23,421,713   27,132,736   

Net assets – end of year:
Governmental activities $ 284,891,188   278,588,074   307,745,563   312,365,692   327,466,358   310,586,616   292,594,062   246,357,389   
Business-type activities 285,976,522   275,156,714   268,383,951   266,598,622   269,662,802   263,853,196   262,554,573   264,790,715   

Total $ 570,867,710   553,744,788   576,129,514   578,964,314   597,129,160   574,439,812   555,148,635   511,148,104   

Component unit:
MECA $ 974,240   4,392,368   8,192,434   13,257,056   17,968,381   23,421,713   27,132,736   29,495,183   

Source: City of Omaha Financial Statements.

¹ The end balance in 2006 for the City does not match the 2007 beginning balance because it was restated to include the annexation of Elkhorn.

See accompanying independent auditors’ report.
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Schedule 3
CITY OF OMAHA, NEBRASKA

Fund Balances of Governmental Funds

Last Ten Fiscal Years
(Modified Accrual Basis of Accounting)

2003 to 2010

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

General fund:
Reserved $ 3,863,287   3,994,560   4,142,557   2,517,525   3,550,983   4,492,350   1,896,788   2,810,463   3,921,976   3,637,299   
Unreserved 15,612,680   25,239,367   21,753,773   27,380,450   29,222,049   28,415,728   27,071,866   28,855,951   24,167,995   25,940,212   

Total general fund $ 19,475,967   29,233,927   25,896,330   29,897,975   32,773,032   32,908,078   28,968,654   31,666,414   28,089,971   29,577,511   

All other governmental funds:
Reserved $ 66,193,967   147,241,952   59,826,935   53,614,256   48,781,150   65,570,634   55,180,529   42,178,023   44,190,404   40,659,061   
Unreserved, reported in:

Special revenue funds 22,192,957   6,630,044   10,618,697   26,393,945   21,200,398   24,558,745   27,285,911   19,190,703   4,876,004   5,273,301   
Capital projects funds 94,869,191   754,714   (25,167,428)  (10,854,927)  16,307,510   (23,163,386)  (2,097,906)  (15,493,032)  35,431,679   17,252,775   
Permanent funds —    1,571,173   1,678,506   1,153   1,848   360   4,058   4,525   539,208   428,925   

Total all other
governmental funds $ 183,256,115   156,197,883   46,956,710   69,154,427   86,290,906   66,966,353   80,372,592   45,880,219   85,037,295   63,614,062   

Source: City of Omaha Financial Statements.

See accompanying independent auditors’ report.
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Schedule 4
CITY OF OMAHA, NEBRASKA

Changes in Fund Balances of Governmental Funds

Last Ten Fiscal Years
(Modified Accrual Basis of Accounting)

2003 to 2010

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

Revenues:
Taxes:

Property $ 76,892,227   79,663,600   82,686,854   96,380,823   89,341,424   94,917,441   102,681,478   112,384,610   117,561,400   130,625,280   
Motor vehicle 8,297,315   8,575,697   8,637,101   8,814,977   9,030,957   8,818,011   8,825,629   9,374,405   9,299,184   9,309,995   
City sales and use 94,847,848   99,992,087   102,413,934   111,007,911   114,184,544   113,625,998   116,051,364   124,470,354   120,735,362   126,910,238   
Business 27,000,552   28,069,612   27,423,096   27,000,112   26,845,997   28,781,008   30,884,535   34,249,571   34,251,051   38,228,765   
In lieu —    3,257,550   4,315,438   4,132,805   5,575,592   5,259,341   5,543,008   5,898,722   4,590,903   4,538,013   

Licenses and permits 8,341,810   8,633,941   7,899,272   8,699,324   8,248,962   8,216,566   8,044,824   8,022,731   7,125,362   8,447,524   
Intergovernmental 68,198,073   66,244,093   69,705,617   49,655,652   47,399,603   43,152,752   48,850,176   41,275,818   37,433,627   38,943,475   
Investment income 15,682,425   12,903,968   1,618,924   2,004,225   2,298,930   5,446,225   6,722,915   4,720,079   1,663,490   1,291,935   
Revenue from Keno 6,213,880   6,263,185   6,113,009   6,016,221   6,209,779   6,811,365   7,693,010   7,455,212   6,195,196   6,959,045   
Charges for services 27,098,611   29,150,713   41,105,575   41,237,971   38,469,645   38,312,408   45,183,420   45,347,323   60,769,869   49,441,858   
Special assessments 2,154,779   454,122   260,156   634,255   337,734   933,946   543,655   430,022   509,799   —    
Rents and royalties 131,239   734,629   518,077   3,788,825   2,487,922   2,521,666   5,353,045   2,726,418   1,459,459   2,388,690   
Contributions and grants 28,250,783   20,719,300   17,066,045   32,664,861   31,790,177   19,733,628   48,985,045   56,815,186   41,657,358   44,964,597   
Miscellaneous and other 1,759,594   —    —    —    —    —    —    —    —    —    

Total revenues 364,869,136   364,662,497   369,763,098   392,037,962   382,221,266   376,530,355   435,362,104   453,170,451   443,252,060   462,049,415   

Expenditures:
Current:

General government 23,688,646   33,657,743   47,971,879   35,042,752   30,437,115   35,503,736   40,689,673   52,797,201   44,237,217   45,480,158   
Public safety 122,304,491   141,973,745   142,681,554   154,177,140   164,988,313   174,588,175   183,747,875   197,108,649   195,327,042   192,681,892   
Transportation services —    34,909,756   37,621,204   39,987,448   37,312,546   39,232,879   43,421,768   48,623,732   48,208,708   47,095,867   
Other public services —    17,698,906   14,613,586   13,957,226   13,928,763   14,364,818   14,750,946   16,929,963   16,403,382   20,012,730   
Community development 25,636,670   39,514,812   32,424,252   45,157,257   27,680,503   19,346,165   18,744,993   25,035,148   26,735,726   27,990,036   
Culture and parks —    32,911,152   35,399,038   33,900,044   31,431,397   28,351,405   31,551,223   30,321,658   29,906,063   31,916,664   
Parks, recreation, and public property 19,702,865   —    —    —    —    —    —    —    —    —    
Public works 55,310,343   —    —    —    —    —    —    —    —    —    
Public library 9,989,436   —    —    —    —    —    —    —    —    —    
Keno statutory and contractual 3,059,892   —    —    —    —    —    —    —    —    —    
Judgments and related costs 2,197,736   —    —    —    —    —    —    —    —    —    
County collection fees 366,368   —    —    —    —    —    —    —    —    —    

Debt service:
Principal 31,650,000   26,028,916   54,988,208   24,281,667   25,925,284   28,511,654   42,832,712   72,787,515   36,895,854   35,934,250   
Interest 22,738,197   28,357,708   30,044,064   21,744,997   31,086,344   31,506,802   33,532,480   34,954,674   36,899,394   38,360,978   
Bond issuance costs —    —    —    2,090,217   302,799   161,026   303,209   1,346,460   1,271,689   740,548   
Lease-purchase agreements 4,385,000   —    —    —    —    —    —    —    —    —    
Fiscal charges 1,403,179   —    —    —    —    —    —    —    —    —    

Capital outlay 128,416,415   140,207,856   136,739,116   39,033,370   47,748,502   42,654,753   58,734,797   76,692,920   64,895,974   79,278,779   
Other 25,722,604   —    —    —    —    —    —    —    —    —    

Total expenditures 476,571,842   495,260,594   532,482,901   409,372,118   410,841,566   414,221,413   468,309,676   556,597,920   500,781,049   519,491,902   

Deficiency of revenues
under expenditures (111,702,706)  (130,598,097)  (162,719,803)  (17,334,156)  (28,620,300)  (37,691,058)  (32,947,572)  (103,427,469)  (57,528,989)  (57,442,487)  

Other financing sources (uses):
Transfers in 15,277,422   4,015,974   8,205,766   4,798,222   750,000   654,000   1,434,525   679,238   5,570,605   6,442,775   
Transfers out (17,770,326)  (5,649,786)  (7,733,961)  (4,921,877)  (1,862,967)  (600,000)  (2,819,648)  (1,237,839)  (7,300,192)  (11,169,286)  
Sales of capital assets —    1,921,870   1,243,595   1,759,448   1,877,271   —    —    421,700   1,334,919   647,484   
Proceeds from bonds issued 28,520,380   73,734,398   47,210,633   36,964,036   47,369,296   18,521,516   57,565,000   146,483,605   91,592,000   77,485,000   
Proceeds from special assessment debt —    —    1,215,000   —    —    —    —    —    —    —    
Proceeds of refunding bonds —    —    —    256,730,785   6,890,000   11,425,000   —    —    45,560,000   —    
Proceeds from issuance of notes —    —    —    2,962,858   —    —    —    —    —    —    
Proceeds/payment from bond

premium/discount, net —    —    —    —    543,236   168,836   671,698   4,350,806   4,649,445   2,435,125   
Payment to refund bond escrow agent —    —    —    (254,759,954)  (6,935,000)  (11,667,801)  (17,900,194)  (79,064,654)  (48,297,153)  (37,988,113)  
Discount on sale of bonds —    —    —    —    —    —    —    —    —    (346,191)  
Transfer to component unit (1,220,544)  —    —    —    —    —    —    —    —    —    

Total other financing
sources (uses) 24,806,932   74,022,456   50,141,033   43,533,518   48,631,836   18,501,551   38,951,381   71,632,856   93,109,624   37,506,794   

Net change in fund balances $ (86,895,774)  (56,575,641)  (112,578,770)  26,199,362   20,011,536   (19,189,507)  6,003,809   (31,794,613)  35,580,635   (19,935,693)  

Debt Service as a percentage of
noncapital expenditures 33.06% 18.09% 27.37% 14.93% 18.74% 19.33% 33.03% 29.42% 16.93% 20.55%

Source: City of Omaha Financial Statements.

¹ Note: GASB 34 implemented.

See accompanying independent auditors’ report.
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Schedule 5
CITY OF OMAHA, NEBRASKA

Tax Revenues by Source

2002 to 2010

Street
General highway Telephone Motor vehicle Hotel/vehicle MUD Cable

Year Sales tax property tax allocation occupation tax Wheel tax taxes occupation tax In lieu of tax franchise tax

2001 $ 105,846,630   76,357,274   24,123,810   14,978,891   7,157,464   8,297,315   3,871,632   4,798,204   3,367,270   
2002 107,565,620   79,240,695   25,510,299   14,767,810   8,641,992   8,575,697   3,714,662   3,794,615   3,598,700   
2003 110,910,102   82,018,063   25,203,929   14,034,329   9,167,644   8,637,101   3,775,915   4,131,352   3,352,617   
2004 117,526,998   84,730,700   25,889,143   14,136,577   11,766,177   8,814,977   4,234,814   3,946,630   3,523,756   
2005 120,873,521   88,660,364   25,503,946   13,725,215   11,896,323   8,808,677   4,475,250   6,360,672   3,589,703   
2006 122,721,806   93,165,028   24,790,938   14,352,217   11,751,030   8,818,011   4,864,298   5,056,174   4,048,296   
2007 128,625,275   98,142,156   28,638,167   14,965,695   14,934,190   8,825,629   5,480,361   5,229,233   4,312,349   
2008 131,801,803   109,912,905   29,459,975   15,932,992   15,525,838   9,374,405   5,887,235   5,714,591   4,727,391   
2009 127,301,965   115,586,354   27,572,563   15,746,026   15,638,431   9,299,184   4,556,261   4,411,087   4,952,987   
2010 131,452,524   128,501,803   27,674,536   14,815,170   18,348,772   9,309,995   4,672,662   4,356,585   5,198,243   

Source: City of Omaha Financial Statements.

See accompanying independent auditors’ report.
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Schedule 6
CITY OF OMAHA, NEBRASKA

Assessed Value and Estimated Actual Value of Taxable Property

Last Ten Fiscal Years

Real property Other property
Personal/

Residential/ centrally Total taxable Total
commercial assessed assessed direct

property property value tax rate

Year ended December 31:
2001 $ 16,386,298,200 2,175,320,911 18,561,619,111 43.387
2002 16,747,492,995 2,259,237,425 19,006,730,420 43.387
2003 17,209,603,450 2,193,041,999 19,402,645,449 43.387
2004 18,140,043,695 1,951,348,065 20,091,391,760 43.387
2005 19,561,022,580 1,934,101,080 21,495,123,660 43.387
2006 20,407,325,900 1,858,658,545 22,265,984,445 43.387
2007 23,466,618,660 1,835,621,110 25,302,239,770 43.387
2008 24,851,524,870 1,658,411,000 26,509,935,870 43.387
2009 25,148,357,122 1,929,355,078 27,077,712,200 43.387
2010 24,966,532,305 1,923,371,175 26,889,903,480 49.922

Note: Property is assessed at actual value; therefore, the assessed values are equal to actual value.

Source: Douglas County Assessor’s Office.

See accompanying independent auditors’ report.
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Schedule 7
CITY OF OMAHA, NEBRASKA

Property Tax Rates

Direct and Overlapping Governments

2005 – 2010

2010 – 2011 2009 – 2010 2008 – 2009 2007 – 2008 2006 – 2007

City of Omaha:
General fund $ 0.28447   0.26112   0.24312   0.24312   0.24312   
Judgment 0.00600   0.00600   0.00600   0.00600   0.00600   
Debt service 0.19281   0.19281   0.17581   0.17581   0.17581   
Redevelopment debt service 0.01594   0.01594   0.00894   0.00894   0.00894   

Total City of Omaha 0.49922   0.47587   0.43387   0.43387   0.43387   

Overlapping rates1:
Douglas County 0.26459   0.24519   0.24519   0.24519   0.26144   
Omaha Douglas Building Commission 0.01300   0.01300   0.01300   0.01096   0.01096   
Papio NRD 0.03275   0.03275   0.03375   0.03485   0.03844   
Omaha Public Schools 0.25863   0.25572   1.20064   1.20059   1.19930   
Metro Community College 0.08500   0.08500   0.06740   0.06740   0.06740   
Education service units 0.01500   0.01500   0.01500   0.01500   0.01500   
Omaha Transit Authority 0.04872   0.04674   0.04613   0.04617   0.04871   
Learning community 0.95000   0.96000   —    —    —    
Learning community – capital projects 0.00125   0.00500   —    —    —    

Total overlapping rates 1.66894   1.65840   1.62111   1.62016   1.64125   
Total tax rate $ 2.16816   2.13427   2.05498   2.05403   2.07512   

Note: 1 Overlapping rates are those of local and county governments that apply to property owners 
within the City of Omaha.

Sources: Douglas County Clerk’s Office and City of Omaha Finance Department.

See accompanying independent auditors’ report.
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Schedule 8
CITY OF OMAHA, NEBRASKA

Principal Property Taxpayers

2009 – 2010

2009 2010
Percentage Percentage
of total City of total City

Taxable taxable Taxable taxable
Type of assessed assessed assessed assessed

Taxpayer business value Rank value value Rank value

Oak View Mall LLC Retail management $ 102,806,973   1   0.39% $ 103,070,800   1   0.38%
United of Omaha Life Insurance Insurance 96,319,743   3   0.36 96,363,200   2   0.36
Westroads Mall LLC Retail management 82,216,174   5   0.31 92,602,800   3   0.34
168th and Dodge LP Real estate management 77,771,368   6   0.29 92,461,200   4   0.34
Nebraska Furniture Mart Retail —    —    74,414,700   5   0.27
Walmart Stores, Inc Retail —    —    65,401,900   6   0.24
Creighton St. Joseph Regional Healthcare —    —    62,978,500   7   0.23
Target Retail 70,415,413   9   0.27 58,679,400   8   0.22
Commercial Federal Bank Banking —    —    56,303,800   9   0.21
First Data Corp Payment processing 96,677,542   2   0.36 56,256,200   10   0.21
IRET Properties Real estate investment 83,662,754   4   0.32 —    —
First National Bank of Omaha Banking 77,008,639   7   0.29 —    —
Walmart Stores, Inc Retail 72,204,178   8   0.27 —    —
Woodmen of the World Life Insurance Insurance 59,504,648   10   0.22 —    —

Total $ 818,587,432   3.08% $ 758,532,500   2.80%

Source: Douglas County Assessor.

See accompanying independent auditors’ report.
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Schedule 9
CITY OF OMAHA, NEBRASKA

Property Tax Levies and Collections

Last Ten Fiscal Years

Collected within the
year of the levy years’ tax Total collections by year

Taxes levied
for the Percentage Percentage Tax and

fiscal year Amount Interest of levy Amount Interest Amount of levy interest

Year ended December 31:
2001 $ 76,293,126   74,827,346   98.08 1,529,927   76,357,273   100.08
2002 80,533,297   78,176,656   97.07 1,061,170   79,237,826   98.39
2003 82,464,501   80,538,622   97.66 1,479,440   82,018,062   99.46
2004 84,182,258   83,107,249   98.72 1,623,451   84,730,700   100.65
2005 87,170,521   85,897,631   98.54 2,762,734   88,660,365   101.71
2006 93,260,893   91,592,309   98.21 1,572,719   93,165,028   99.90
2007 96,605,427   96,518,641   99.91 1,623,515   98,142,156   101.59
2008 109,778,828   107,891,215   98.28 2,021,690   109,912,905   100.12
2009 115,018,659   113,644,205   98.81 1,708,782   115,586,354   100.49
2010 128,854,709   126,195,724   189,878   97.94 1,873,134   243,067   128,068,858   99.39 128,501,803   

Note: Property taxes are certified in August of each year by the Douglas County Assessor. The taxes are based on cents per $100 of taxable value. Taxes become
due on January 1 of the following year and may be paid in two equal installments. Taxes become delinquent if not paid by April 1 and August 1. Delinquent taxes
bear 14% interest. The figures above include interest in every year except 2010. The City includes total interest for late payments with taxes on the
financial statements.

See accompanying independent auditors’ report.

Collections of subsequent
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Schedule 10
CITY OF OMAHA, NEBRASKA

Total City Taxable Sales

Last Ten Fiscal Years

Total City Total
taxable direct

sales tax rate

Year ended December 31:
2001 $ 7,251,510,800   0.0150
2002 7,368,729,867   0.0150
2003 7,605,363,133   0.0150
2004 8,058,991,867   0.0150
2005 8,292,560,467   0.0150
2006 8,347,206,667   0.0150
2007 8,819,720,867   0.0150
2008 9,037,370,000   0.0150
2009 8,989,044,733   0.0150
2010 9,023,780,333   0.0150

Source: City of Omaha Revenue Division.

See accompanying independent auditors’ report.
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Schedule 11
CITY OF OMAHA, NEBRASKA

Sales Tax Rates

Direct and Overlapping Governments

Last Ten Fiscal Years

Direct Overlapping1

City of State of Total
Omaha Nebraska tax rate

Fiscal year:
2001 0.015 0.050 0.065
2002 0.015 0.055 0.070
2003 0.015 0.055 0.070
2004 0.015 0.055 0.070
2005 0.015 0.055 0.070
2006 0.015 0.055 0.070
2007 0.015 0.055 0.070
2008 0.015 0.055 0.070
2009 0.015 0.055 0.070
2010 0.015 0.055 0.070

Note: 1 Overlapping rates are those of other governments that apply to consumers within the City of Omaha.

See accompanying independent auditors’ report.
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Schedule 12
CITY OF OMAHA, NEBRASKA

Ratios of Outstanding Debt by Type

Last Ten Fiscal Years

(Amounts in thousands, except per capita)

Governmental activities Business-type activities
Special

General Tax assessment Hotel Tax Sewer Sewer Total Percentage Net
obligation supported notes Revenue Notes Capital revenue supported revenue notes Revenue Capital primary of personal debt per

bonds bonds payable bonds payable leases bonds bonds bonds payable bonds leases government income1 capita1

Fiscal year:
2001 $ 449,256   13,805   1,750   —    1,531   26,135   —    —    4,765   2,772   965   26,685   527,664   3.14   $ 1,304   
2002 435,801   83,895   1,260   —    2,288   35,750   108,973   22,200   945   4,741   845   25,725   722,423   4.16   1,770   
2003 432,927   82,427   1,215   —    820   34,007   108,973   21,743   —    9,797   715   52,460   745,084   4.12   1,805   
2004 463,106   101,271   1,396   —    3,702   31,756   108,973   21,299   —    11,264   585   51,255   794,607   4.13   1,902   
2005 484,756   99,524   741   —    3,507   34,102   110,155   20,836   —    17,116   445   49,920   821,102   4.05   1,940   
2006 476,256   97,520   1,025   —    3,305   34,730   110,155   20,355   53,170   33,031   305   49,765   879,617   4.11   2,054   
2007 536,827   99,040   215   2,350   3,096   37,418   109,750   19,855   54,430   37,056   155   47,815   948,007   4.16   2,190   
2008 558,062   108,491   706   2,210   2,881   41,312   109,750   19,335   53,295   34,879   —    46,200   977,121   4.17   2,228   
2009 545,829   110,873   257   2,065   2,658   107,131   109,750   18,792   82,095   32,628   —    44,505   1,056,583   N/A N/A
2010 526,180   107,306   —    1,920   2,428   141,098   146,435   18,229   148,074   6,650   —    42,010   1,140,330   N/A N/A

Note: Details regarding the City’s outstanding debt can be found in the notes to the financial statements.
1 See Table 17, Demographic and Economic Statistics, for income and population data.

See accompanying independent auditors’ report.
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Schedule 13
CITY OF OMAHA, NEBRASKA

Ratios of General Obligation Debt Outstanding

Last Ten Fiscal Years

Ratio of
net debt

Less amounts Net to estimated
General available in bonded valuation

obligation debt debt per of taxable
bonds service fund Total capita1 real property2

Fiscal year:
2001 $ 449,256,472   25,917,537   423,338,935   1,047   2.28
2002 435,801,472   18,379,731   417,421,741   1,023   2.20
2003 432,926,472   11,057,002   421,869,470   1,022   2.17
2004 463,106,472   23,555,462   439,551,010   1,052   2.19
2005 484,756,472   18,892,007   465,864,465   1,101   2.17
2006 476,256,472   11,888,320   464,368,152   1,084   2.09
2007 536,826,472   16,491,540   520,334,932   1,202   2.06
2008 558,062,463   18,976,244   539,086,219   1,229   2.03
2009 545,829,194   13,489,712   532,339,482   1,171   1.97
2010 526,180,000   16,693,476   509,486,524   1,246   1.89

Note: Details regarding the City’s outstanding debt can be found in the notes to the financial statements.
1 Population data can be found in Table 17, Demographic and Economic Statistics.
2 Property value information can be found in Table 9, Assessed Value and Actual Value of Taxable Property.

See accompanying independent auditors’ report.
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Schedule 14
CITY OF OMAHA, NEBRASKA

Direct and Overlapping Governmental Activities Debt

December 31, 2010

Estimated Direct and
Debt percentage overlapping

Governmental units outstanding applicable1 debt to the City

Direct:
City $ 526,180,000   100.00% $ 526,180,000   

Overlapping:
Douglas County 71,770,000   74.79 53,676,783   
Omaha-Douglas Public Bldg. Commission2 40,715,000   74.79 30,450,749   
School District of Omaha3 263,122,918   85.13 223,996,540   
School District of Ralston3 29,110,000   72.25 21,031,975   
School District of Millard3 135,500,000   66.45 90,039,750   
School District of Elkhorn3 139,090,000   51.25 71,283,625   
School District No. 66 of Douglas County3 28,065,000   100.00 28,065,000   

707,372,918   518,544,422   
Total $ 1,233,552,918   $ 1,044,724,422   

Note: Overlapping governments are those that coincide, at least in part, with the geographic boundaries of
the City. This schedule estimates the portion of the outstanding debt of those overlapping governments
that is borne by the residents and business of the City. This process recognizes that,
when considering the government’s ability to issue and repay long-term debt, the entire debt burden
borne by the residents and businesses should be taken into account. However, this does not imply
that every taxpayer is a resident, and therefore responsible for repaying the debt, of each overlapping
government.
1 The percentage of overlapping debt applicable is estimated using taxable assessed property values.
Applicable percentages were estimated by determining the portion of the City’s taxable assessed value
and dividing it by the corresponding overlapping government unit’s taxable assessed value.
2 Payable from certain property tax revenues and payments to be made to it by the City of Omaha
and Douglas County under certain contractual agreements. Actual rental payments by the City for
2010 were $1,400,558. The Act authorizing issuance of bonds by the Omaha-Douglas Public Building
Commission permits them to levy a tax of $0.17 per $100 of actual valuation on all the taxable property
in Douglas County. However, although the same Act authorizes the City to levy a tax on all the taxable
property in the City, except intangible property, of $0.17 per $100 of actual valuation in excess of the
Charter limitation described under “AUTHORITY TO LEVY TAXES,” if and to the extent necessary
to make the City’s payments to the Commission, no such levy has ever been made by the City for
such purpose.
3 Residents of the City reside in one of the five school districts and pay taxes only to that
school district. These numbers represent bonds outstanding as of December 30, 2010.
4 The debt for the City of Omaha is based on the general obligation debt.

Source: The information regarding the bonds outstanding comes from the State of Nebraska Auditor of
Public Accounts Web site, reported as of December 30, 2010.

See accompanying independent auditors’ report.
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Schedule 15
CITY OF OMAHA, NEBRASKA

Legal Debt Margin Information

Last Ten Fiscal Years

(Amount in thousands)

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

Debt limit $ 627,956   649,656   665,235   679,093   752,329   779,309   885,578   927,848   947,720   941,147   
Total net debt applicable to limit 423,338   417,421   421,869   439,551   465,864   464,368   520,335   539,086   532,339   509,487   

Legal debt margin $ 204,618   232,235   243,366   239,542   286,465   314,941   365,243   388,762   415,381   431,660   

Total net debt applicable
to the limit as a
percentage of debt limit 67.42% 64.25% 63.42% 64.73% 61.92% 59.59% 58.76% 58.10% 56.17% 54.13%

Legal debt margin calculation for fiscal year 2010

Taxable property values:
Real estate $ 24,966,532   
Personal property 1,923,371   

Total assessed value 26,889,903   

Debt limit (3.5% of total assessed value) 941,147   

Debt applicable to limit:
General obligation bonds 526,180   

Less amount set aside for repayment
of general obligation debt 16,693   

Total net debt applicable to limit 509,487   
Legal debt margin $ 431,660   

Note: Under Article V. Section 5.27, Home Rule Charter of the City of Omaha, 1956 as amended, the City of Omaha’s outstanding general obligation debt should not exceed 3.5% of the actual value of taxable
real and personal property in the City. By law, the general obligation debt subject to the limitation may be offset by amounts set aside for repaying general obligation bonds.

See accompanying independent auditors’ report.
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Schedule 16
CITY OF OMAHA, NEBRASKA

Pledged Revenue Coverage

Last Ten Fiscal Years

Direct Net
Gross operating available Debt service requirements 

revenue1 expenses2 revenue Principal Interest Total3 Coverage
Utility service

Sewer System charges

2001 $ 34,879,019   21,276,479   13,602,540   4,170,271   216,565   4,386,836   3.10
2002 34,518,700   23,155,281   11,363,419   4,385,710   90,900   4,476,610   2.54
2003 34,232,617   20,084,158   14,148,459   1,614,506   888,373   2,502,879   5.65
2004 32,182,282   22,072,931   10,109,351   1,487,511   1,745,792   3,233,303   3.13
2005 33,279,697   23,515,095   9,764,602   1,439,030   1,512,034   2,951,064   3.31
2006 34,759,942   24,434,713   10,325,229   2,475,854   2,558,781   5,034,635   2.05
2007 40,573,046   26,148,634   14,424,412   2,436,679   5,078,921   7,515,600   1.92
2008 41,969,126   29,381,293   12,587,833   3,832,682   5,080,556   8,913,238   1.41
2009 43,704,193   29,341,757   14,362,436   3,968,039   4,867,190   8,835,229   1.63
2010 49,783,043   32,629,953   17,153,090   4,790,945   6,246,860   11,037,805   1.55

(1) Generally, gross revenues include sewer use fees and interest on investments.
(2) Generally, direct operating expenses include sewage treatment and pumping, sewer maintenance, administrative

and general, and industrial waste control. Excluded from direct operating expense are depreciation and amortization.
(3) The numbers reflect the total annual fiscal year’s debt service requirements on all the outstanding senior and

junior revenue bonds and notes.

Net revenues
Convention Center Hotel from Manager

2004 4 $ 2,250,535   4,981,155   (2,730,620)  —    1,795,577   1,795,577   (1.52)
2005 5,197,148   1,111,614   4,085,534   —    4,280,527   4,280,527   0.95
2006 7,046,759   1,766,738   5,280,021   —    5,318,665   5,318,665   0.99
2007 8,414,989   1,835,394   6,579,595   —    5,299,307   5,299,307   1.24
2008 9,715,892   1,956,436   7,759,456   —    6,158,546   6,158,546   1.26
2009 7,065,949   1,863,396   5,202,553   —    5,192,217   5,192,217   1.00
2010 8,274,289   1,569,043   6,705,246   315,000   5,185,917   5,500,917   1.22

(1) Generally, gross revenues include net revenues from manager and interest on investments.
(2) Generally, direct operating expenses include administrative costs, taxes, and insurance

Excluded from direct operating expense are depreciation and amortization.
(3) Debt service not covered by capitalized interest.
(4) Hotel opened April 1, 2004.

Dock rental
Dodge Park Marina Fund fees

2000 $ 406,995   265,746   141,249   110,000   50,655   160,655   0.88
2001 413,882   189,002   224,880   120,000   46,155   166,155   1.35
2002 467,548   233,494   234,054   120,000   41,355   161,355   1.45
2003 407,690   240,315   167,375   130,000   36,309   166,309   1.01
2004 406,644   219,965   186,679   130,000   30,524   160,524   1.16
2005’ 424,648   277,860   146,788   140,000   24,628   164,628   0.89
2006 444,992   261,985   183,007   140,000   18,398   158,398   1.16
2007 517,829   300,929   216,900   150,000   12,038   162,038   1.34
2008 504,623   325,086   179,537   155,000   5,288   160,288   1.12
2009 498,450   450,812   47,638   —    —    —    N/A
2010 504,623   325,086   179,537   —    —    —    N/A

(1) Generally, gross revenues include net slip rental fees, concessions, and interest on investments.
(2) Generally, direct operating expenses include operating and maintenance costs.

Excluded from direct operating expense are depreciation and amortization.

Special tax revenue Redevelopment
redevelopment bonds levy

2000 $ 1,437,048   —    1,437,048   750,000   328,224   1,078,224   1.33
2001 1,608,451   —    1,608,451   780,000   750,921   1,530,921   1.05
2002 1,631,668   —    1,631,668   810,000   1,830,447   2,640,447   0.62
2003 1,698,219   —    1,698,219   855,000   1,721,344   2,576,344   0.66
2004 1,757,854   —    1,757,854   885,000   1,125,071   2,010,071   0.87
2005 1,815,671   —    1,815,671   1,125,000   2,082,762   3,207,762   0.57
2006 1,924,414   —    1,924,414   1,360,000   1,929,602   3,289,602   0.58
2007 1,987,825   —    1,987,825   1,095,000   1,768,361   2,863,361   0.69
2008 2,266,497   —    2,266,497   1,420,000   1,889,680   3,309,680   0.68
2009 2,386,049   —    2,386,049   1,730,000   2,105,945   3,835,945   0.62
2010 4,175,584   —    4,175,584   2,315,000   2,302,714   4,617,714   0.90

(1) Gross revenue include the Special Tax Redevelopment Property Tax Levy.
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Schedule 16
CITY OF OMAHA, NEBRASKA

Pledged Revenue Coverage

Last Ten Fiscal Years

Direct Net
Gross operating available Debt service requirements 

revenue1 expenses2 revenue Principal Interest Total3 Coverage
Utility service

Sewer System charges

Special Obligation Bonds

2003 $ 105,555,834   —    105,555,834   613,217   3,425,480   4,038,697   26.14
2004 114,508,723   —    114,508,723   596,024   3,401,295   3,997,319   28.65
2005 119,192,495   —    119,192,495   621,813   3,376,938   3,998,751   29.81
2006 116,878,412   —    116,878,412   643,542   3,352,007   3,995,549   29.25
2007 121,702,023   —    121,702,023   670,527   3,325,702   3,996,229   30.45
2008 128,318,818   —    128,318,818   699,182   2,455,815   3,154,997   40.67
2009 125,060,406   —    125,060,406   1,442,837   3,645,523   5,088,360   24.58
2010 130,252,172   —    130,252,172   1,251,492   3,589,306   4,840,798   26.91

(1) Gross revenues include state cigarette tax, TIF revenues, land sales, and sales tax.
(2) Generally, direct operating expenses include administrative costs, taxes and insurance.
(3) Sewer Revenue portion of debt service requirement reported under the Sewer Revenue Fund.

Street & Highway Tax
Allocation Bonds

2008 $ 29,459,975   —    29,459,975   97,018   140,000   237,018   124.29
2009 27,572,563   —    27,572,563   91,084   145,000   236,084   116.79
2010 27,674,538   —    27,674,538   145,000   84,503   229,503   120.58

(1) Gross revenues include state street and highway allocation taxes.

See accompanying independent auditors’ report.
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Schedule 17
CITY OF OMAHA, NEBRASKA

Demographic and Economic Statistics

Last Ten Fiscal Years

Per capita
Personal personal School Unemployment

Population1 income2 income2 enrollment3 rate4

Fiscal year:
2001 404,516   $ 16,811,493   35,928   70,032   3.3
2002 408,202   17,373,867   36,852   70,695   3.9
2003 412,679   18,084,044   38,008   71,325   4.3
2004 417,702   19,221,889   39,970   72,407   4.3
2005 423,255   20,283,646   41,693   73,182   4.3
2006 428,263   21,424,933   43,599   74,288   3.4
2007 432,791   22,786,541   45,946   75,318   3.3
2008 438,646   N/A N/A 75,764   3.7
2009 454,731   N/A N/A 77,096   5.0
2010 409,850   N/A N/A 77,560   4.7

Sources: 1 U.S. Census Bureau.
2 U.S. Department of Commerce Bureau of Economic Analysis. Personal Income and Per Capita Income
are based on Douglas County figures. The figures for the year 2000 Personal Income and Per Capita
Personal Income are based on estimates.
3 Omaha Public Schools, Millard Public Schools, District 66.
4 United States Department of Labor – Bureau of Labor Statistics
The unemployment rates are for the Omaha – Council Bluffs Metropolitan Statistical Area.

See accompanying independent auditors’ report.
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Schedule 18
CITY OF OMAHA, NEBRASKA

Principal Employers

2010
Percentage
of total City

Employer Employees Rank employment

Alegent Health 7,500+   1   1.99%
Offutt Air Force Base 7,500+   2   1.99
Omaha Public Schools 7,500+   3   1.99
The Nebraska Medical Center 5,000+   4   1.65
Methodist Health System 5,000+   5   1.65
First Data 5,000+   6   1.65
Union Pacific Corporation 2,500+   7   0.99
University of Nebraska Medical Center 2,500+   8   0.99
West Corp. 2,500+   9   0.99
First National Bank of Omaha 2,500+   10   0.99
Mutual of Omaha 2,500+   11   0.99
Wal-Mart Stores 2,500+   12   0.99
City of Omaha 2,500+   13   0.99
ConAgra Foods 2,500+   14   0.99
Creighton University 2,500+   15   0.99

Total 60,000+   19.83%

2009
Percentage
of total City

Employer Employees Rank employment

Offutt Air Force Base 7,500+   1   1.99%
Alegent Health 7,500+   2   1.99
Omaha Public Schools 7,500+   3   1.99
Methodist Health System 5,000+   4   1.32
The Nebraska Medical Center 5,000+   5   1.32
First Data 2,500+   6   1.32
Union Pacific Corp. 2,500+   7   0.66
University of Nebraska Medical Center 2,500+   8   0.66
West Corp. 2,500+   9   0.66
First National Bank of Nebraska 2,500+   10   0.66
Mutual of Omaha 2,500+   11   0.66
ConAgra Foods 2,500+   12   0.66
Creighton University 2,500+   13   0.66
City of Omaha 2,500+   14   0.66
University of Nebraska Omaha 2,500+   15   0.66

Total 57,500+   15.87%

Note: Data not available for employers eight years prior.

Sources: Greater Omaha Economic Development Partnership – Omaha Chamber of Commerce Web site.

See accompanying independent auditors’ report.
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Schedule 19
CITY OF OMAHA, NEBRASKA

Full-Time Equivalent City Government Employees by Function/Program

Last Ten Fiscal Years

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

Function:
General government 269   255   194   178   182   165   161   170   170   176   
Public safety:

Police:
Sworn 754   756   708   745   768   772   751   796   765   787   
Civilians 183   190   182   173   180   170   161   147   143   149   

Fire:
Sworn 588   632   636   637   634   651   630   662   667   640   
Civilians 10   10   10   9   8   8   9   9   5   —    

Prosecutors 19   17   17   17   17   17   13   11   12   12   
Transportation services 265   264   251   229   229   244   249   255   262   262   
Community development 101   101   101   103   103   102   106   118   117   120   
Culture and parks 288   270   251   228   210   208   211   221   208   221   
Other public services 102   94   88   93   87   96   98   96   95   105   
Golf 32   32   31   29   25   25   23   21   22   17   
Tennis 1   1   1   1   1   1   1   1   1   1   
Dodge Park Marina 1   1   1   1   1   1   1   1   1   1   
Printing and graphics 8   7   4   4   —    7   5   5   3   3   
Sewer 59   42   45   45   45   42   57   57   57   57   
Air quality control 6   6   6   6   7   7   7   7   7   6   
Compost 7   5   6   6   6   7   7   7   7   5   
Parking facilities —    1   1   1   1   1   1   —    —    —    
Environmental engineering —    17   16   15   —    —    —    —    —    —    

Total 2,693   2,701   2,549   2,520   2,504   2,524   2,491   2,584   2,542   2,562   

Source: City of Omaha Annual Budgets.

See accompanying independent auditors’ report.
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 Schedule 20
CITY OF OMAHA, NEBRASKA

Operating Indicators by Function/Program

Last Ten Fiscal Years

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

Function:
General government:

Law – civic:
Civil active cases 480   400   452   416   416   350   389   161   241   245   

Public safety:
Police:

Calls for service 295,664   273,437   236,038   231,104   234,149   235,065   232,586   226,616   236,670   229,933   
Incidents of arrests 28,651   28,548   28,194   26,572   28,019   32,266   32,732   32,178   25,009   39,973   

Traffic citations: 42,326   37,844   18,875   29,257   30,611   33,238   28,834   20,120   24,409   43,186   
Moving

Fire:
Fire calls answered 2,130   2,185   1,911   1,784   1,825   1,834   1,905   1,620   1,549   1,585   
Average response time 4 min 50 sec 4 min 50 sec 4 min 34 sec 4 min 21 sec 4 min 34 sec 4 min 36 sec 4 min 34 sec 4 min 31 sec 4 min 25 sec 4 min 28 sec

Transportation services:
Street maintenance:

Asphalt repair (lane miles) 1,570   1,570   1,570   1,570   1,600   1,600   1,682   1,682   1,682   1,682   
Culture and recreation:

Library:
Number of items checked out

by public 2,503,981   2,512,701   2,425,399   2,375,781   2,500,000   2,889,557   2,855,393   3,002,144   3,131,585   3,205,734   
Recreation:

Attendance: community centers 549,000   660,285   659,182   630,964   629,618   638,835   720,778   611,081   615,000   893,737   
Community development:

Planning:
Planning board case reviews 370   268   418   422   561   390   452   233   277   218   

Golf:
Golf rounds played 230,050   214,912   207,850   214,000   206,000   195,911   189,346   182,157   181,000   157,500   

Note: The figures shown above are based on actuals.

Source: City of Omaha Annual Budget.

See accompanying independent auditors’ report.
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Schedule 21
CITY OF OMAHA, NEBRASKA

Capital Asset Statistics by Function/Program

Last Ten Fiscal Years

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Function:

Public safety:
Police precincts (includes headquarters) 5   5   5   5   5   5   5   5   5   5   
Police horse patrol facility 1   1   1   1   1   1   1   1   1   1   
Emergency response and traffic facility 1   1   1   1   1   1   1   1   1   1   
Police air support facility 1   1   1   1   1   1   1   1   1   1   
Fire stations (includes headquarters) 23   23   23   23   23   23   23   24   24   24   
Police/fire training facility —    —    —    —    —    1   1   1   1   1   
Medic units 11   13   13   13   13   13   15   15   15   15   

Transportation services:
Lane miles of streets, striped 790   790   825   825   830   840   870   870   940   1,200   
Streetlights 49,829   50,634   50,672   51,100   51,528   52,834   53,696   54,852   56,277   57,074   

Culture and recreation:
Parks acreage 8,238   8,238   8,284   8,284   8,284   8,537   8,537   8,680   9,455   9,475   
Parks * * * * * * * * 192   225   
Swimming pools (outdoor) 17   16   17   16   16   16   16   16   14   16   
Swimming pools (indoor) 2   2   2   2   2   2   3   3   3   3   
Golf courses (public) 8   8   8   8   8   8   8   8   8   8   
Community centers 15   15   15   15   15   15   15   15   16   15   
Libraries 10   10   10   10   10   10   11   11   12   12   

Sewer:
Sewer line cleaned (linear feet) 2,345,135   2,602,317   2,527,691   2,182,938   3,171,496   3,405,072   3,383,994   3,150,344   3,383,994   3,711,211   

Note: These figures are based on actuals from the City budget.

Sources: Various City departments.

See accompanying independent auditors’ report.
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